WNHpopMannoHHbII TOKYMEHT
OObIKHOBEHHASI AKIMS POCCHICKOr0 AKIMOHEPHOI0 001IeCTBA

[penocraBisieTcs B COOTBETCTBUU C YCTAHOBJICHHBIMU TpeOoBaHusMu. He sBIsieTCsl MHANBUAYaTbHOM
WHBECTUIIMOHHOW PEKOMEHIANMEH WM peKJIaMHbIM MaTepuaioM. WHbopmanus mnpuBeneHa s
NOHUMAHKSI  CYIIECTBEHHBIX XapPaKTEPUCTHK UM PHCKOB OOBIKHOBCHHBIX aKIM POCCHICKHX
AKIMOHEPHBIX OOIIECTB.

ITO He BKJIAJX

Bb1 Mo2xeTe MOTEPATH BCe, YTO BJIOKHIIH

CpencrBa He 3acTpaxoBaHbI (He TAPAHTHUPOBAHBI) FOCYAapPCTBOM
B ciyyae moreps KoMIneHcauuii He NPeIyCMOTPEHO

Jloxo1 He rapaHTHPOBAH

OcCHOBHBIE XaPAKTEPUCTUKH 00OBIKHOBEHHOM aKIUM:

OObIKHOBEHHAs! aKIMs — JTO IIeHHas Oymara, 3aKkperuisiioiias MpaBa ee Biajeiblia (akmuoHepa) Ha
MOJIyYeHUE YacTU MPUOBLIM aKIMOHEPHOTo OOIIecTBa (IMBUICHAOB), HAa ydacTHE B YIPaBICHUU
AKLIMOHEPHBIM OOILECTBOM M Ha YacThb MMYILECTBA, OCTAIOLIETrOCs Iocie ero JukBuaauuu. Kaxnas
OOBIKHOBEHHAS aKIUS OJJHOTO aKIIMOHEPHOT'O OOIIECTBA MPEIOCTABIISAET OJIMHAKOBBIN 00bEM IpaB.
AKIII/I?[ HMECT HOMHUHAJIBHYIO CTOMMOCTBL, KOTOpad I BJIaAC/Iblla aKIIMU HEC HMECT KaKoro-jimoo
3HAYEHUS U HE OTPAXKAET €€ PHIHOYHYIO CTOMMOCTb.

IIpaBo Ha moJiyyeHHe YACTH NPUOBLIM AKIHOHEPHOT0 001ecTBa. AKITMOHEPHOE 00IIECTBO BIIPABE,
HO He 0053aHO BHITUIAYMBATh AUBUACHIbL. Pelrienue o BeIIIaTe AMBUACHIOB U UX pa3Mepe MPUHUMAETCS
o0LIMM coOpaHueM akIIMOHEPOB. B ciyyae BhIIaThl JUBUACHIOB YCTaHABIMBAETCS /1aTa, HA KOTOPYIO
OTIpEeICIIAI0TCA JIMIA, UMEIOIIHE TIPAaBO Ha MOJydYeHUe TUBUIACHIOB. i nmonydyeHus AuBHIeHAOB Bam
HE00X0IMMO OBITh BIIAJENBIEM aKIIMHA HA YCTAHOBJICHHYIO nary. [IoCKONIBKY pacueTsl MO CAEIKaM C
aKIUAMHU Ha Ouprke MPOU3BOJIATCS Ha CIEAYIOUIMI pabouuil [eHb MOCIEe COBEPILIEHUs CHENKH, IS
MOJTy4eHUs] OOBSIBJICHHBIX JUBUICHIOB Bam He0o0XoauMo TpHOOpPECTH aKIWI0 3a OAWH JCHB JIO
YCTaHOBJICHHOU JaThl.

YuacTtue B ynpaBjieHMH aKIHOHEPHBIM 001IECTBOM OCYIIECTBIISIETCS MOCPEACTBOM IOJIOCOBAHUS Ha
o0mmx coOpaHusx akmuoHepoB. OnHa OOBIKHOBEHHAs aKIUs JaeT OAWH TOJIOC (32 MCKIIOYEHHEM
ciy4yaeB H30paHHUsl KOJUIETUAJIBHBIX OPraHOB YIPAaBJICHHsS OOIECTBOM, KOTJa OJHA aKIMs JdaeT
KOJIMYECTBO I'0JIOCOB, PABHOE KOJIMYECTBEHHOMY COCTaBY KOJUIETUAJIBHOIO OpraHa).

YuyacTtue B pacnpelejieHHHM HMYIIECTBAa, OCTAIONIErocs NpPH JUKBUAAUMU (0aHKPOTCTBE)
odmecrBa. [lpu nuKBUANMK OOIIECTBO MPEKPAIIAET CBOKO JESATENbHOCTh, MMYIIECTBO OOIIECTBa
pacripeieniieTcsi MEeXAy KpeauTopamu (Kak MpaBHIIO, NMyTeM MNPOJaXH HMYIIECTBA M Tepenadu
NEHEXKHBIX CPEIICTB KPEAUTOPaM), a B OCTABIIEICS YacTH - CPEIU BIAJENblIeB MPUBUIECTUPOBAHHBIX 1
OOBIKHOBEHHBIX aKHHﬁ. Brimiatel BJIagcJibliaM OOBIKHOBEHHBIX aKHI/II\/JI IMPOU3BOAATCA B IOCICAHIOIO
ouepenib.

OcCHOBHBIE PHCKH:

PbIHOYHBIH pHCK (PUCK HETATHBHOI0 M3MEHEHHUsI CTOMMOCTH aKkiuu). CTOMMOCTb pUHAa UIeKaIei
BaM 0ObIKHOBEHHOM aKIIMKM MOXKET KaK pacTd, TaK U CHUXKATHCS, U €€ POCT B IPOILJIOM HE 0O3HAYAeT ee
pocta B Oynymem. CymiecTByeT pucK TOro, yTo Bbl moHeceTe yOBITKM B pe3ysibTaTe CHHXKEHHS [ICHbI
akiuu. Taxke B OTIENBHBIX CIyYasX PhIHOYHAS CTOMMOCTD aKIIHH MOXET YIacTh J0 «HYJS», Toraa Ber
MOJKETE TOTEPSITh BCE BIIOKEHHBIE CPENICTBA.

Puck aukBuaHOCTH. JIMKBUIHOCTH, TO €CTh BO3MOXKHOCTh MPOAATH aKIHIO B JIOOOH MOMEHT 0e3
CYIIECTBEHHOI'O CHIDKEHHsI €€ CTOMMOCTH, 3aBHCUT OT CIpoca U MpeanokeHus Ha peiHke. Haunbomnee
JVKBUJAHBIMHA  SIBIISTIOTCSL  aKIMM, OOpallafoliecs Ha OPraHW30BAaHHOM pBIHKE, AaKIHW, He
oOparfaronmecs: Ha OpraHU30BaHHOM PBIHKE — MEHEe JIMKBUIHBI, OJTHAKO B JI000M ciydae Bel Moxkere
CTOJIKHYTHCSI B OIIPEJICIICHHBII MOMEHT C HEBO3MOYKHOCTBIO IIPOAATh CBOU aKIIMH WU C TeM, yTo Bam
HpUIETCS MPOAATh UX C CYIIECTBEHHBIMH YOBITKAMH M3-3a CHIDKEHHsI CIIpOca Ha HUX WM KaKUX-JIH00
orpaHuveHui Ha ux obparienue. [IpeamocsuIKamMu 1711 CHUYKEHUS JTMKBUIHOCTH OOBIKHOBEHHBIX aKIIUI
MOTYT SIBIISITHCS: UCKJIIOUEHHE aKIMH U3 (POHOBBIX MHIEKCOB, HETraTUBHBIE KOPIIOPATUBHBIE COOBITUS
U JIpyTue 00CTOSTENbCTBA.




Puck HemnoJsiydyeHHMs [10X0J0B (IUBHIEHI0B) MO OOBLIKHOBEHHbIM akmusaM. OOmiee coOpanme
aKIMOHEPOB MOXKET HE MPUHSATH PELICHHE O BBITLIATE TUBUCHIOB JaXKe B CITy4ae peKOMEHAallNH COBETa
JTUPEKTOPOB UX BBIILJIATHTH, KaK MPU HATUYHH, TAK U OTCYTCTBUU JOCTATOYHOM JUISI STOTO MPUOBLIH.

Puck GaHKpOTCTBa aKIHOHEPHOro od6miecTBa. B ciydae GaHKPOTCTBA aKIMOHEPHOTO OOIIECTBA
pasMep ero HMyIIeCTBa HEAOCTAaTOYEeH JJsi pacueToB co BceMHu Kpenutopamu. I[loramenue
3a/10JDKEHHOCTU MPOMCXOJUT COIVIACHO 3aKOHOJAATEIbHO YCTAHOBJIEHHOM OuYepelHOCTH. Bblmiarsl
OCTaBILErOCs UMYIIECTBA BJIaJeNIbliaM OOBIKHOBEHHBIX aKI[Uil MPOU3BOAATCS B TIOCIIEIHION OYepe/b U,
KaK TPaBUJIO, UMYIIECTBA OOIIECTBA HEAOCTATOYHO JUIsl TaKMX BHILIAT. B pesynbrare Bl Moxkere
MOTEPSITh BCE CBOU BIIOYKEHUSI B OOBIKHOBCHHBIE aKITUHM OOIIIECTBA.

Komuccun

ITpu caenkax ¢ OOBIKHOBEHHBIMU aKLUSAMH B3UMAeTCs KOMHUCCHs OpoKepa 3a HCIIOJIIHEHHE TOPYyYEHHH,
a TaKke MOTYT B3UMAaThCs KOMUCCHHM OWP)KM W KIUPUHTOBOW OpraHM3alliy 33 COBEPIICHUE CHEIKH,
KOMMCCHUS JeNO3UTapus 3a y4eT IpaBa COOCTBEHHOCTH MHBECTOpPa Ha akuMio. Pazmepsl Bcex Tapudon
MOYKHO HaiTH Ha caiite Opokepa, Jemo3uTapusi, KIMPUHTOBON OpraHU3aluy 1 OUPKH.

Kano0b1 1 npensoxKeHust

XKanobsl n mpemioxkenuss Bpl Moxere HampaBUTh Opokepy, ¢ KOTOpPbIM Bbl coTpyanuvaere, B
CaMOPETYJIMPYEMYIO OpTaHU3alio B cepe (PUHAHCOBOTO PHIHKA, WICHOM KOTOPOH SIBISETCS TaKOM
Opoxkep, uiu B bank Poccuu.




WNHdpopMannoHHbII TOKYMEHT
IIpuBuJIerupoBaHHasi AKIUA POCCUICKOI0 AKIIMOHEPHOI0 0011eCTBA

[penocraBisieTcs B COOTBETCTBUU C YCTAHOBJICHHBIMU TpeOoBaHusMu. He sBIsieTCsl MHANBUAYaTbHOM
WHBECTUIIMOHHOW PEKOMEHIANMEH WM peKJIaMHbIM MaTepuaioM. WHbopmanus mnpuBeneHa s
NOHUMAaHHsI CYIIECTBEHHBIX XapaKTEPUCTHK M PHCKOB MPUBHICTUPOBAHHBIX aKIUH POCCHUICKUX
AKIMOHEPHBIX OOIIECTB.

ITO He BKJIAJX

Bb1 Mo2xeTe MOTEPATH BCe, YTO BJIOKHIIH

CpencrBa He 3acTpaxoBaHbI (He TAPAHTHUPOBAHBI) FOCYAapPCTBOM
B ciyyae moreps KoMIneHcauuii He NPeIyCMOTPEHO

Jloxo1 He rapaHTHPOBAH

OcCHOBHBIE XaPAKTEPUCTUKH NMPUBUICTMPOBAHHON AKIIUN:

[TpuBmiiernpoBaHHas akius — 3TO LieHHas Oymara, 3aKpeIluIsfiolnas pasa ee Baajesbla (aKIMOHepa) Ha
MOJIyYeHUE YacTU MPUOBLIM aKIMOHEPHOTo OOIIecTBa (IMBUICHAOB), HAa ydacTHE B YIPaBICHUU
AKIIMOHEPHBIM OOIIIECTBOM M HA YaCTh MMYILECTBA, OCTAIOIIETOCA TOCIIE €ro JUKBUAAU. B oTnnune
OT OOBIKHOBEHHBIX aKIU{ MPUBUICTMPOBAHHBIE AKIUU MOTYT OBITh Pa3HBIX THUIIOB JaXK€ Y OJIHOTO
aKkIoHepHoro obmiectBa. Kak mpaBmio, y NPUBWICTHPOBAHHBIX aKIUWA €CTh MPEUMYIIECTBO IO
CPaBHEHMIO C OOBIKHOBEHHBIMH aKLUSAMU MPU MOITYYeHUH AUBHAEHI0B. OHO 3aKI04YaeTcs B TOM, YTO
JI0 TeX TOp, MOKa BJIAJACNbIbl MPUBUJICTHPOBAHHBIX aKIUWA HE TOJy4YaT OMpENEJICHHBIE B yCTaBE
TUBUIICHMBI, BIAJAENbIbI OOBIKHOBEHHBIX aKIMi TakKe HE MOTYT MOJIYy4YUTh AUBHICHABL Takxke
MPEUMYIIIECTBOM BJIAJICNIbIICB MPUBWICTUPOBAHHBIX AKIIMH MOXET OBITh MPaBO Ha MOJYYCHHE
OTIpEe/ICIEHHON B yCTaBe CYMMBI MPH JIMKBUAALWN aKIIMOHEPHOTO OOIECTBa, 10 MOJYyYEHHUS] KOTOPOH
UMYIIECTBO HE MOXKET PaCIPeNeIsAThCS CPEIH BIIACIbIIEB OOBIKHOBEHHBIX aKITHH.

Kaxxgast npuBuiernpoBanHas akiys OJHOTO THIa UMEET OJJMHAKOBBIM 00beM IpaB.

AKIMS MMEET HOMHUHAJIBHYIO CTOMMOCTB, KOTOpas IUIsl BJaJeNblla aKIMd HE HUMEET KaKoro-jIudo
3HAYEHUS U HE OTPAXKAET €€ PHIHOYHYIO CTOUMOCTD.

IIpaBo Ha moJryyeHne YacTH NPUOBLIM AKIIMOHEPHOT0 0011ecTBa. AKIIMOHEPHOE OOIECTBO BIIPaBeE,
HO He 00s13aHO BHITUIAYMBATH AUBHJICHBI JakKe MO MPUBUIETUPOBAHHBIM aKIUsAM. PerieHue o BeIiaTe
JTUBHUJICHIIOB WM HMX pa3Mepe NpUHUMAeTcs oOmuM coOpaHuWeM akIMOHEepOB. B ciyuyae BBITUIATHI
JMBHJICH]IOB YCTAHABIIMBAETCS J1aTa, HA KOTOPYIO OMPEAEIIAIOTCS JIMIA, UMEIOIINE TPaBO HA MOJIYyYeHUE
TUBHICHNIOB. [l momydeHuss nuBuACHAOB Bam HeoOXoaumo OBITH BJIQAENBLIEM aKIMH Ha
yCcTaHOBJEHHYIO Aary. [loCKoNbKy pacueThl MO CAENKaM C aKIUsSMU Ha OupiKe MPOM3BOAATCS Ha
CenyIomUi pabounii eHb TMOCe COBEPIUICHUS CACNKH, JUIsl TOTYYeHUs OOBSBICHHBIX JTUBUJICHIIOB
BaMm HeoOxoauMo npuoOpecTy akIuIo 3a OAWH J€Hb 10 YCTAaHOBIEHHOM MaThl.

YuyacTue B ynpaBJjieHUH aKIIHOHEPHBIM 001ecTBOM. Kak rpaBusiio, mpuBUICTUPOBAHHBIE aKIIUH HE
MPEAOCTABISAIOT IpaBa rojoca. VckiatoueHneM sBISETCS TOJOCOBaHUE MO OTIEIbHBIM BOIPOCaM, B
YaCTHOCTH, O JIMKBUJAIMU (peopraHu3anuu) oO0IecTBa, 00 OrpaHHYeHHs] TpaB BIAJCIBIEB
MPUBWIETHPOBAHHBIX akinii). Kpome Toro, B ciyuae, eciu oo1iee coOpaHie akilnOHEpOB HE TPUHUMAET
pElIeHs] O BBIIUIATE MWBHJICHJIOB, BJIAJICIBIIBI TPUBUIICTUPOBAHHBIX aKIUA, pa3Mep AUBUICHIOB IO
KOTOPBIM OMPEJENICH B YCTaBe, MPUOOPETAIOT MO CBOMM aKIMSAM MPAaBO ToJioca MO BCEM BOMPOCAM U
MOTYT YYacCTBOBaTh B OOIIMX COOpaHUAX aKIMOHEPOB HApaBHE C AKIIMOHEpAMU — BIIAJEIbIlaMHU
OOBIKHOBEHHBIX aKIIMi, 007a/1as M0 KaXKI0M aKIMH OJHUM TOJIOCOM, JIO T€X IMOp, MOKa aKIMOHEPHOe
00111eCTBO HE BHITUIATHT OINPEACIICHHBIX B YCTABE TUBUICH/IOB.

Yuyacrtue B pacnpelesieHHM HMYIIECTBA, OCTAONIErocs NpW JUKBHAANUM (0AHKPOTCTBE)
odmecrBa. [lpu nukBUANMK OOIIECTBO MPEKPAIIAeT CBOIO JESTENbHOCTh, MMYIIECTBO OOIIECTBa
pacmpeensercs MeXAy KpeauTropaMu (Kak MpaBWIIO, MYTEM TMPOAAKK HMYIIECTBA W Tepeaadyd
JIEHEKHBIX CPEJICTB KPEAUTOPaAM), a 3aTEM CPEIH BIAACIIbIICB MPUBUICTUPOBAHHBIX AKIIHH, IO KOTOPHIM
ompeNiesieH pa3Mep JMKBUJALUMOHHOM cTroMMmocTH. Eciu pasmep JIMKBUAALMOHHOM CTOMMOCTH IO
MIPUBUJICTUPOBAHHBIM aKIUSIM HE OMPEJEIICH, BIAJCIbIbl TPUBUICTUPOBAHHBIX aKIUH Yy4acCTBYIOT B
pacmpeieieHuy UMYIIIECTBa B MOCIETHIO O4Yepeb HapaBHE C BIaelbllaMi OOBIKHOBEHHBIX aKITHIA.




OcCHOBHBIC PHCKH:

PbiHOYHBI pUCK (PUCK HETATUBHOT0 U3MEHEHHsI CTOMMOCTH aKIMH) - CTOMMOCTh PUHAJISKAIICH
Bawm npuBunerupoBaHHON aKIIMU MOXKET KaK PaCTH, TaK M CHUXKATHCS, U €€ POCT B MPOIIOM HE O3HAYAET
ee pocra B Oyaymiem. CyliecTByeT pUCK TOro, uTo Bbl moHeceTe yObITKY B pe3yiibTaTe CHIXKEHUS [IEHBI
akiuu. TakKe B OTACIbHBIX CIy4YasX PbIHOYHASI CTOUMOCTh aKIIMKA MOXKET YIacTh 10 «HYJIs», Toraa Bel
MOJKETE MOTEPSITh BCE BIIOKEHHBIE CPE/ICTBA.

Puck JUKBUIAHOCTU. JIMKBUIHOCTH, TO €CTh BO3MOXKHOCTH MPOJATH AKIMIO B JTIOOOH MOMEHT 0e3
CYILIECTBEHHOT'O CHMYKEHHSI €€ CTOMMOCTH, 3aBUCUT OT CIIpoca U MpeiokeHHs Ha peiHke. Hanbornee
JTUKBHIHBIMHA SIBJISIFOTCSI  aKI[MW, OOpaIlalolecss Ha OPraHW30BAHHOM pPBIHKE, aKIMH, He
oOpamfaronmecst Ha OpraHU30BaHHOM PBIHKE — MEHEe JIMKBUIHBI, OTHAKO B JI000M ciydae Ber Moxkere
CTOJIKHYTbCSI B OIIPEJICIICHHBII MOMEHT C HEBO3MOXKHOCTBIO IIPOAATh CBOU aKIIMH WU C TeM, yTo Bam
MPHUIETCS MPOJATh UX C CYIIECTBEHHBIMH YOBITKAMH M3-32 CHIDKCHUS CIIPOCA HA HUX WIIH KaKUX-JIHOO
orpaHuueHui Ha ux obpamienue. [IpeanoceuTKaMu sl CHUXKEHUS TUKBUIHOCTU MPUBUIIETUPOBAHHBIX
aKIHUHA MOTYT SBJSATHCS: MCKIIIOUEHUE aKIuil U3 (DOHIOBBIX WHACKCOB, HETAaTUBHBIC KOPIOPATHBHBIC
COOBITHS U JPYTHE OOCTOSATEIIHCTRA.

Puck HemoJryuyeHus 10X010B (IMBUAEH/I0B) N0 MPUBUJIErHPOBaHHBLIM aknusaM. O0miee coOpanue
AKIIMOHEPOB MOXKET HEe MPUHSATH PELICHHUE O BBITLIATE TUBUCHIOB JAXKE B CITy4ae pEeKOMEHAAIMH COBETa
JTUPEKTOPOB MX BHITJIATUTH, KAK MPU HAJTUYUH, TaK U OTCYTCTBUHU JOCTATOYHOM JIJISi ITOTO MPUOBLIH,
JaKe 0 MPUBUJIETUPOBAHHBIM aKIUsAM, pa3Mep JAUBHJICHA 110 KOTOPHIM OIPE/IEICH B YCTaBe.

Puck 0aHkpoTcTBa aKIMOHEPHOro odmecTBa. B cimyyae GaHKpOTCTBa OOIIECTBA pasMep ero
UMYIIECTBA HEAOCTAaTOYEH J/UIS pacyeToB CO BceMu KpeauTopamu. lloramieHue 3am0KeHHOCTH
IPOUCXOJAUT COTJAaCHO 3aKOHOJATEIbHO YCTAaHOBJIEHHON ouepenHOoCTH. Bblmuiatel ocTaBiierocs
MMYIIECTBA MPOU3BOAATCS BIaJAeNbllaM MPUBUIECTUPOBAHHBIX aKIIHiA, IO KOTOPBIM B YCTaBE OMpeiesieH
pa3Mep JUKBHJIALMOHHONM CTOMMOCTH, B OIPEICIEHHOM pa3Mepe, U B IOCIEJHIOI Ouepelb — I10
MPUBWICTUPOBAHHBIM aKIIHSIM, 10 KOTOPBIM pa3Mep JIMKBUIAIIMOHHOM CTOMMOCTH HE ONpeeNieH, U 10
OOBIKHOBEHHBIM akmusM. Kak mpaBuio, B ciydyae 0aHKPOTCTBA MMYIIECTBA OOIIECTBA HEJOCTATOYHO
JUTSL BBITIAT KaK [0 MPUBHJICTUPOBAHHBIM aKIUSM, IO KOTOPBIM OIpEeIeH pa3Mep JIMKBUAALUMOHHON
CTOMMOCTH, TaK U 110 IPUBUJIETUPOBAHHBIM aKIIMSIM, I10 KOTOPBIM pa3Mep JIMKBUIAIMOHHON CTOUMOCTH
He omnpezeneH. B pesynabTate Bel MokeTe MOTepsATh Bce CBOU BIOXKEHUS B IPUBHIICTHPOBAHHBIC aKIIUU
oOuiecTna.

Komuccun

[Ipu cnenkax ¢ NPUBWIETMPOBAHHBIMU AaKIMSIMU B3UMAaeTCs KOMHUCCHS Opokepa 3a HCIHOJIHEHUE
MOpPYUYEHUH, a TAK)KEe MOTYT B3UMAThCSI KOMUCCUU OUPIKU U KJIMPUHTOBOM OpraHU3alliy 3a COBEPILECHNE
C/I€TIKH, KOMUCCHS JETO3UTApHs 3a y4eT MpaBa COOCTBEHHOCTH MHBECTOpa Ha akiuio. Pa3mepsl Bcex
Tapu(oOB MOKHO HATH Ha caiiTe Opokepa, 1eno3uTapus, KIMPUHIOBOM OpraHU3aluy U OUPKH.

Kano0bl 1 npeaoKeHus:

XKanobsl n npennoxenus Bbl Moxere HampaBUTh Opokepy, ¢ KOTOpbIM Bbl coTpynHuuaere, B
CaMOPETYJIHPYyEMYI0 OpTaHU3aIMio B cepe (PUHAHCOBOTO PHIHKA, WICHOM KOTOPOH SIBISIETCS TaKOM
Opoxkep, uinu B bank Poccuu.




WNHpopMannoHHbII TOKYMEHT
DpbYePCHBI J0roBop (KOHTPAKT)

[IpenocraBinsieTcss B COOTBETCTBUU C YCTAHOBJICHHBIMU TpeOoBaHUSAMU. He siBiisieTcss HHIUBUIYalbHON
WHBECTUIIMOHHON PEKOMEHJAIMeH WIM peKIaMHbIM MarepuasioMm. WMHdbopmanus mpuBeneHa s
MOHMMAHHUSA CYIIECTBEHHBIX XapaKTEPUCTUK U PUCKOB (PHIOYEPCHOTO KOHTPAKTA.

910 He BKJIAJ

Bbl Mo2keTe He TOJILKO MOTEPATH BCe, YTO BJIOKHJIH, HO U 0CTATHCS J0JIKHBI
CpeacrBa He 3acTpaxoBaHbl (He TAPAHTHPOBAHbI) FOCYAAPCTBOM

B cayuyae morepb KoMIneHcanuii He MPeAyCMOTPEHO

Jloxo He rapaHTUPOBAH

OcCHOBHBIE XapaKTEePUCTHKH (PbIOYEPCHOI0 KOHTPAKTA:

ObroUepcHbI KOHTPAKT — 3TO 3aKJIIOYaeMbli Ha OpPraHM30BaHHOM pPBIHKE JOIOBOp O Iepejrade B
OyaymeM kakoro-au0o 0a30BOT0 akTHWBa (IIOCTAaBOYHBIA (PHIOYEPCHBIM KOHTPAKT) WJIM O BBIILIATE
pasHULIBI MEXIYy LIEHOH 3aKJIOYeHHs M LEHON HCHOJIHEHUS (PBIOYEpPCHOTO JOroBopa (KOHTPAKTa),
KOTOpast 3aBUCHT OT LIeHBI (3HaUeHUs1) 0a30BOT0 aKTHBA (pacueTHbHIH (hbI0YepCHBIN KOHTPAKT). bazoBbiM
AKTUBOM MOT'YT BBICTYIIATh LIEHbI KLU, 0OJIUraIuii, TOBapOB, 3HAUEHUS HHAEKCOB, BAIIOTHBIX KYPCOB,
IPOLEHTHBIX CTaBOK. OJHOBPEMEHHO Ha OpPraHU30BaHHBIX TOPrax MOIYT OOpalaTbCsli HECKOJIBKO
(bBIOYEPCHBIX KOHTPAKTOB Ha O/IMH 0a30BbIi aKTUB C PA3HBIMH CPOKAMHU HCIIOJIHEHMS.

YcnoBus ppr0UepCHOTO KOHTPAKTA YKAa3aHbI B CIeNU()UKALINH, KOTOPask pa3MEIIaeTCs Ha cailTe OMpIKH.
PacueTHast neHa (prOYepCHOr0 KOHTPAKTA OIpPENeNsAeTCsl HECKOJIBKO pa3 B JIeHb 10 pe3yjibTaTram
OMpP>KEeBBIX TOProB 0A30BBIM aKTUBOM BO BpEMs KIIMPUHTOBOW cecCHH. B pe3ynbrare KIMpUHTa TaKkKe
OIpesieNsIeTCsl BapUallMOHHAs MapXa — 3TO CyMMa JCHEXHBIX CpE/ICTB, KOTOPYIO OJHAa M3 CTOPOH
(moKymaTens WK Mpojasel) (proUepCcHOro KOHTpaKkTa 00s3aHa yIjIauuBaTh APYroi CTOPOHE KayKIBIN
JIeHb B 3aBUCUMOCTH OT COOTHOILIEHUS LIEHbI 3aKJIF0UEHUS KOHTPAKTa U €ro pacueTHol 1ensl. opmyna
pacueTa BapHAlMOHHOW MapXH YKa3bIBaeTCs B CreUM(UKAIMK (HIOYEPCHOTO KOHTpakTa. Jloxox mo
(bbIOYEpPCHOMY KOHTPAKTY BO3HUKAET, €CJIM CyMMa IOJYYEHHOM BapHallMOHHOW Map>K IPEBbHIIIACT
CyMMY YIUIQU€HHOM, a YOBITOK — €CJIM CyMMa IOJIyYEHHOH BapUalMOHHON Map:KU MEHBIIE CyMMBbI
YIUTAYE€HHOM.

MakcuManbHBINA CPOK BIIAZCHUS (PbIOYEPCHBIM KOHTPAKTOM MOXKET OBITh OTpaHUUYEH CPOKOM JIEUCTBUS
KOHTpakTa. CyIIecTBYIOT KOHTPAKThI, CPOK JEHCTBUS KOTOPBIX aBTOMAaTHUYECKU IIPOJIOHTUPYETCS.

OcHOBHBIC PHCKH:

PbiHOYHBII puck (PHCK HEraTUBHOIO M3MEHEHHMSI CTOMMOCTH (bIOYEPCHOI0 KOHTPAKTA).
PacueTHast crouMocTh (PbIOUEPCHOTO KOHTpPAKTa 3aBUCHT OT IIEHbI (3Ha4eHHs1) 0a30BOro aKkTHBA, a
3HAYUT OT PHIHOYHOI'O pUCKa 0A30BOr0 aKTHMBA, OHA MOXKET KAaK pacTH, TaK M CHUXKATbCS, U €€ POCT B
IPOILJIOM He O3HavaeT ee pocTa B OyaymieM. CyIiecTByeT pUCK TOTO, YTO 1O (bIOYEPCHOMY JOTOBOPY
(xoHTpakTy) Bbl MOHECETE YOBITKH, B TOM YHCIIE MOXKETE ITOTEPSATH BCE BIIOXKEHHBIE CPECTBA M OCTATHCS
JIOJKHBI OpOKepy.

Puck qukBugHocTH. OTCYTCTBYET rapaHTHUs IMKBUIHOCTH (DbIOUEPCHOTO KOHTPAKTa B JIIOOOH MOMEHT
BpeMeHU. JIMKBUTHOCTH 3aBUCHT OT CIIPOCA U IPEJIOKEHHS Ha phIHKE. PUCK TMKBUIHOCTH IPOSIBIISIETCS
B CHIKEHUU BO3MOYKHOCTU COBEPILUTH CHEIKY € (PbIOYEPCHBIM KOHTPAKTOM, B TOM YHCJE 3aKPHITh
MO3HIIMIO IO HEOOX0IMMOH IIeHE U3-3a CHHKEHUS CIpoca Ha HEro.

Puck ucnosb3oBanus puHaHcoBoro mieva. /s Toro, YTo0bl OTKPHITH MO3UIMIO MO (QBIOYEPCHOMY
KOHTpakTy, BaM He00X0MMO UMETh TOJILKO YaCTh CTOMMOCTH KOHTpPAaKTa (rapaHTuitHOE obecrieueHue),
a He BCIO cymmy uenukom. Ilpu 3Tom Bo3HuKaeT «3(@exT mieya», KOTOPbIM yBETUYMBAET Kak
NOTEHIMATIBHBIN TOXO0/, TaK ¥ BO3MOKHBIE YOBITKU. KimpuHrosas opranuszaius u OpoKepsl JTOJIKHbI
YIPaBIsATh PUCKAMU M B HEKOTOPBIX CIIy4asiX BBUAY HEOJIaronpUATHBIX PHIHOYHBIX KOJEOaHUN MOTYT
noTpe0oBaTh BHECTH JIOTOJIHUTENIbHBIE JEHEXKHBIE CPEACTBA JUIS YIUIAThl BapUAlMOHHOW MapKu U
caenaTh 3TO B KOpoTKoe Bpems. OOmmii yObpITOK, KOTOpbIM Bbl MOXeTe moHecTH B pe3ynbTare
HEraTUBHOTO M3MEHEHMs PAacCUeTHOH CTOMMOCTH KOHTPAaKTa, MOXKET 3HAUUTENBbHO MPEBBICUTH CYMMY
CPEJICTB, UCIOIb30BAaHHBIX MPU €TI0 MPUOOPETECHHH.




Puck u3MeHeHHMsi pasMepa rapaHTHiHOro oOecmevyeHusi. B mepuon ynepkaHus MO3ULUU IO
(GBpIOYEpCHOMY KOHTPAKTy MOJKET MPOU30HTH IepecueT rapaHTUHHOro O0eCledyeHus, 1 OHO MOXKET
3HAYUTEIBHO YBEIMYUTHCS, YTO 3acTaBUT Bamiero Opokepa moTpeOoBaTh BHECTH JONOJIHUTEIbHBIC
JEHE)KHBIE CPENCTBA I COXPAaHEHHUS IO3MLMHM U CHEeNaTh 3TO B KOpPOTKoe Bpems. M3MmeHeHue
TrapaHTUHHOTO O00ECIEUYEeHUSI MOXET OCYHIECTBIATHCS KaKk B TEUEHHUE TOPrOBOM CECCHUU, TaK U BHE
TOPTrOBOM CECCHUU.

Puck NpUHYAMTEJBHOr0 3aKpbITUA NO3MUMH. B ciydae, ecim Bammx [IE€HEKHBIX CpEICTB,
UMEIOIIUXCS B PAaCHOpsKEHUH Opokepa, HeAOCTaTOUHO I TapaHTUIHOro 00ecredeHus: Ui yIIaThl
BapUaIlMOHHOW Map>ku OpOKep MMeeT MpaBo MPUHYIUTEIBHO, TO €cTh 0e3 Baiero cornacus, 3aKpbITh
MO3HIIUIO TI0 (PpIOUYEPCHOMY KOHTPAKTY. 3aKPHITHE TTO3UIIUHN TPOUCXOIUT IO TEKYIIUM IIeHaM, KOTOPBIE
MOTYT OBbITh HEBBIFOJHBI AJ1s1 Bac 1 nmpuBecTH K BO3HUKHOBEHUIO y Bac yObITKOB. BBl MOeTe oHecTH
3HAYUTEJIbHbIE YOBITKA, HECMOTPS Ha TO, YTO TOCJIE 3TOTO M3MEHEHHE PAcUeTHOM IEHBI KOHTpPAKTa
MOXET MPUHATH OnaronpusTHoe A Bac HanpaBinenue u Bel mosmyumnu Obl noxon, ecnu Obl Bama
NO3HULHKA He OblIa MPUHYIUTENEHO 3aKPBITA.

Komuccuu

[Ipu cnenkax ¢ GprOYEPCHBIMU KOHTPAKTaAMH B3UMAETCS KOMHUCCHsSI OpoKepa 3a OTKPBITHE U 3aKPBITHE
MO3UIMH, TAK)XE MOTYT B3UMAThCS OTJHEIbHAs KOMHCCHS OpOKepa 3a HCHOJHEHHE (PhIOYEepCHOrOo
KOHTpaKTa, OWp)KeBas W KIMPUHTOBass KoMuccud. Pazmepnl Bcex Tapu(oB MOXHO HAHTH Ha caiiTe
Opokepa, KIMPUHTOBOW OpraHU3aIy U OUPKH.

Kano0b1 1 npensoxKeHus:

XKanobsl n mpemioxkenuss Bpl Moxere HampaBUTh Opokepy, ¢ KOTOpPbIM Bbl coTpyanuvaere, B
CaMOPETYJIMPYEMYIO OpTaHU3aluIo B cepe PUHAHCOBOTO PBHIHKA, WICHOM KOTOPOHW SBISIETCS TAKOH
Opoxkep, uiu B bank Poccuu.




WNHpopMannoHHbII TOKYMEHT
O0Mranmst poccuiicKoro SMUTEHTA

[IpenocraBinsieTcss B COOTBETCTBUU C YCTAHOBJICHHBIMU TpeOoBaHUSAMU. He siBiisieTcss HHIUBUIYalbHON
WHBECTUIIMOHHON pPEKOMEHJAIMe WM peKIaMHbIM MarepuanioMm. WHdbopmanus mpuBeneHa s
MOHUMAHUS CYIIECTBEHHBIX XapaKTEPUCTUK U PUCKOB OOJIUTAIIMH POCCUUCKOIO IMUTEHTA.

910 He BKJIAA

Bb1 Mo2xeTe MOTEPATH BCe, YTO BJIOKHJIH

CpeacrBa He 3acTpaxoBaHbl (He TAPAHTHPOBAHbI) FOCYAAPCTBOM
B cayuyae morepb KoMIneHcanuii He MPeAyCMOTPEHO

OcCHOBHBIE XaPAKTEPUCTUKH 00JTMTalMHA POCCUIICKOT0 IMUTEHTA.

OOnuraust pocCHCKOTO AMHUTEHTa — 3TO IIeHHas OyMmara, 3aKperuisioliasl IpaBa ee BiaJesblia Ha
IOJIy4eHUE B IPEAYCMOTPEHHBIH B HEl CPOK OT 3MUTEHTa € HOMHHAIBHON cTtouMocTu. OOnuranus
MOYKET TaKXke MpeycMaTpUBaTh PABO €€ BIIa/Ieiblla Ha MMOJIyYeHHE YCTAaHOBJICHHBIX B HEW MPOIICHTOB
(xynonoB). Kaxnas oOsuranus OJHOIO BBIIyCKa MMEET OJMHAKOBBIA 00beM mpaB. Bce ycnoBus
NOTAlIeHUs] ¥ BBHIIJIAT KYIMOHOB IO OOJUTAIlMH OIPENEe]IeHbl B SMHCCHOHHOM JTOKyMEHTanuu. B
YaCTHOCTH, MOKET OBbITh YCTAaHOBJIEHO, YTO pa3Mep KYHNOHHBIX BBIIUIAT MO OOJIMralUsAM OINpPENeIsATCs
SMHUTEHTOM B IpoIecce ux oopameHus. Takxke, 0OTUTrauy MOTYT IPeIyCMaTpUBaTh (PUKCUPOBAHHBIE
KYIOHHBIE BBIIUIATHl PAa3HOTO pa3Mepa, B TOM YHCIIE YMEHBINAIOUIMECS B CIEAYIOIIEM KYIOHHOM
nepuoe.

[Toramenne HOMHHAJIBHOM CTOMMOCTH OOJHMralMM MOXET OCYIIECTBIATBbCA YacTIMU B Ipoliecce
oOpareHust oburanuii (aMopTu3amnus ooymramnun). B 3ToM citydae ocTaBmIMecs: KyMOHHBIC TIATeKU
PAcCUUTBHIBAIOTCS UCXO/Is U3 HETIOTAIIeHHOW HOMUHAJIBHOW CTOMMOCTH OOJIUTallUH.

OOnurauu MOTYT IMPelyCMaTPUBaTh BO3MOXHOCTh MX JIOCPOYHOTO IMOTAIICHHS KaK MO WHUIIMATHBE
SMHUTEHTa, TaK M [0 MHMLMATHBE UX BJaJesblieB. B HEKOTOPBIX ClydyasX 3MHUTEHT WJIM MHOE JIHMIIO
3apaHee OOBSBISET O CBOCH TOTOBHOCTH MPUOOPECTH Y JTFOO0TO 3aMHTEPECOBAHHOTO JIMIIA OOJUT ALK B
onpezaeneHHyw naty (odepra nmo obnuranusm). OOparute BHUMaHUE, YTO KOJIMYECTBO OOJIUTAIIMIA,
nprobperaeMbIX 10 odepTe, MOKET OBITh OTPaHUYEHO, M BBl HE CMOKeTe MpH KEeJTaHUU TPOJATh BCE
umeromuecs y Bac obauramum.

OO6nuranuy KoMaHui (KoprnopaTUBHbIE OOJIUTalliy), B OTIMYKE OT aKIIMii, HE 1al0T IPAaBO Ha y4yacTue
B YIIpaBJIE€HUM KOMMaHuel (001ecTBoM).

YuacTtue B pacnpelejieHMHM HMYIIECTBAa, OCTAOIIErocsi MPH JHUKBUAAUMH (0aHKPOTCTBE)
odmecrBa. [lpu nukBHanuu OOILECTBO MpEKpallaeT CBOI JAEATENIbHOCTb, MMYILECTBO OOIECTBa
pacripenensieTcsi MeXAy KpeauTopaMu (Kak TpaBWIIO, MyTEM IPOJAXKH HMYIIECTBA M Iepenadu
JICHEeXKHBIX CPEJCTB KpeAUTOpaM), B TOM YHUCIE Biajenblamu obOnuranuii oOmiectBa. Braaenbibt
oOnuranuii y4acTBYIOT B pacClpe/eleHUH HWMYIIECTBA Tepe]] BiIaJelbllaMi TPUBUICTHPOBAHHBIX U
OOBIKHOBEHHBIX aKLIUH.

OcHOBHBIC PHCKH:

PbIHOYHBI PHCK (PUCK HEraTMBHOIO M3MEHEHHUS CTOMMOCTH OOJHMIanMH) - CTOMMOCTh
npuHaanexamneid Bam oOnuranuu MOXeT Kak pacTH, TaKk W CHWXKAThCA, M €€ POCT B MPOIILJIOM He
O3HA4YaeT ee pocTa B OyayuieM. B ciydae BOSHUKHOBEHHUS] HEOOXOAMMOCTH peaan3aluuu o0Juraiuu 10
ee MOralieHus SMUTEHTOM CYILECTBYET PUCK TOTO, YTO BbI MoHeceTe YOBITKU B pe3yabTaTe CHUXKEHUS
LIeHbl OOIMraluy Ha phIHKE. I3MeHeHre 1IeHbl Ha 00JUMTraliy CBA3aHO, MPEKIE BCET0, C U3BMEHEHUEM
NPOIIEHTHBIX CTaBOK Ha ()MHAHCOBOM pbIHKe. Kak mpaBuio, meHa oONMraluu CHUXKAETCS, €CIU
MIPOLIEHTHBIE CTAaBKH Ha PHIHKE PacTyT, U HA00OPOT - IleHa OOJIUTalliH PacTeT, €CIIM MPOIEHTHBIE CTAaBKU
cHiKkaroTcs. Harmpumep, eciir HOBbIe 0OJIUTalluy BBITYCKAtOTCA ¢ 00Jiee BEICOKOM MPOLIEHTHOI CTaBKOH,
TO cTapble o0iaurauuu ¢ 0osiee HU3KOW MPOLIEHTHOW CTaBKOM CTaHOBATCS MEHEE MpUBJIEKATEIbHBIMU
JUIs MHBECTOpPOB. Takke W3MEHEHHE PHIHOYHOW CTOMMOCTH OOJMranuii MOXeT OBITh CBSI3aHO C
U3MEHEHHUEM BOCIPHUATHS PHIHKOM (DUHAHCOBOTO COCTOSHUS M IJIATEKECIMOCOOHOCTH 3MUTEHTA
oOnuranuif, B TOM YHUCII€ C U3MEHEHMEM KPEIUTHOIO PEHTHHIa SMHUTEHTa (KOHKPETHOTO BBITyCKa
obnuranuii, JUIa, TMOPeJOCTaBUBIIEr0 oOecreuyeHne 1Mo OOJMuramusM, TpPH €ro HaJIUYHH),
KOPIIOPATHUBHBIMH COOBITUSIMHU M JPYTUMH O0OCTOATEIbCTBAMH.




Puck JUKBUIHOCTH. JIMKBUAHOCTH, TO €CTh BO3MOXKHOCTH MPOJATh OOJHTaIUI0 B JIFOOOH MOMEHT
BpEMEHH 0€3 CYIIECTBEHHOI0 CHIU)KEHUS €€ CTOMMOCTH, 3aBHCUT OT CIIPOCca U MPEJI0KEHUS Ha PhIHKE.
Haubonee NWKBUIHBIME SBISIOTCS OOJMranuy, oOpallaloluecs Ha OPraHW30BAaHHOM PpBIHKE,
obnuranuu, He oOpalnarolecs Ha OPraHW30BaHHOM PBIHKE — MEHEE JIMKBHJHBI, OJHAKO B JHOOOM
ciayyae BBl MOETe CTOJIKHYTBCS B OIPEACIICHHBIA MOMEHT C HEBO3MOXKHOCTBIO IIPOJATh CBOM
o0nuranuu WiM ¢ TeM, 4to Bam npuaercs npoaats UX ¢ CyIIECTBEHHBIMU YOBITKAMU U3-32 CHUKEHUS
CIpoca Ha HUX WIHM KakuX-1M00 orpaHuMYeHui Ha ux oOpaiueHue. [IpeanocelikaMu A CHUKEHUS
JUKBUAHOCTU OOJUTalMii MOTYT SIBIATBCA: MCKIIOYEHHE OOJIMranuii M3 KOTHPOBAJIBHOIO CIHCKA
OMp>KH, CHIKCHHE PEUTHHra SMUTEHTA (KOHKPETHOTO BBIIYCKA OOJIMTALUi, JTUIA, TPEIOCTABUBILETO
o0ecrieyeHne 1Mo OOIUTAIUAM, TIPU €r0 HAJMYMH), HETaTUBHBIE KOPIOPATUBHBIE COOBITHS U Jpyrue
00CTOSITENBCTRA.

Kpenutubiii puck. CymiecTByeT pUCK HEUCIOTHEHHUS SMUTEHTOM OOJHTranuii CBOUX 00S3aTeNbCTB,
KOTOPBIM MOKET peaan30BaThCsl, B YACTHOCTH, B BUJE NPOIYCKA WIH 3aJ€PKKH BBIIUIATHI KYIIOHOB U
(um) morameHuss HOMUHAJIbHON CTOMMOCTH OOJIUTallUu.

Puck gedoara. Curyanus, npu KOTOPOH SMUTEHT HE B COCTOSIHUM BBIIUIATUTH BJIa/iebliaM 00Juranuit
CyMMY HOTameHus 00uranuii ¥ (M) KylmoHOB 10 Hel. B 3ToM citydae HHBECTOPHI PUCKYIOT MOTEPATh
BCE CBOM BJIOXKEHHUS B JaHHYIO LIeHHYIO Oymary. [legonr MoxeT NpOou30HUTH Yy SMHUTEHTOB C JHOOBIM
YPOBHEM KPEAUTHOrO peuThHra. KpeInTHbI PEUTHHT OTPakaeT MHEHUE PEUTHHIOBOI'O areHTCTBA O
BEPOSTHOCTH HACTYyIJIeHUs JAe(doJiTa: HauMEHee BEpOSATHBI YpOBEHb, KaK IpaBHJIO, 0003HAYAETCs
«AAA» (BbICIIUI KPEAUTHBIM YPOBEHB, 3aTeM cieayeT «AA», «A», «BBB», «BB», «B» no crenenn
YBEJIMYEHUS BEPOATHOCTH JedoiTa). UeM HuKe KPeJUTHBIN PEeUTHHT SMUTEHTA (KOHKPETHOIO BBIITYCKa
o0uranui, 1una, NpeJ0CTaBUBIIETO 00ECIIEYCHNE M0 OOJIUTALUSAM, TIPU €r0 HAINYHH), TEM BBIIIE I10
MHEHHIO KPEIUTHOI'O PEUTHUHIOBOI'0 areHTCTBA BEPOATHOCTH e(oITa.

Puck O6ankporcrBa 3MuTeHTa. [Ipu npuoOpereHnn OOMUTAIMA, SMUTCHTAMH KOTOPBIX SBIISIOTCS
OpraHu3alyy, CylIecTBYeT PUCK OaHKPOTCTBAa SMUTEHTA. B ciyyae 6aHKpOTCTBAa SMUTEHTA pa3Mep €ro
MMYIIIECTBA HEIOCTAaTOYEH I pacyeToB CO BCeMHM Kpeauropamu. llorameHne 3an0iKEHHOCTH
IIPOMCXOIUT COIVIACHO 3aKOHOJATENIBHO YCTaHOBJICHHOM ouepenHocTH. HecmoTpst Ha To, 4TO B cilydae
0aHKPOTCTBA BBIIIAThl OCTABILIETOCS HMMYILECTBA SMUTEHTa IPOU3BOJATCS BiajaeiablaM OOIUrauui
nepea BiajelbllaMd NPUBWIETMPOBAHHBIX M OOBIKHOBEHHBIX aKLUH, HMYIIECTBA MOXET OBITh
HEJ0CTAaTOYHO JUI BBIIUIAT N0 obnuranusiM. B pezynbraTe Bol MokeTe MOTepsATh BCE CBOU BIIOKEHUS B
o0Mranuy.

B GonbinHCTBE ciiyyaeB SMUTEHT OepeT Ha ceOst 00s3aTebCTBA [0 00MUTaluaIM 6€3 JOTOIHUTEIHHOTO
MMYIIECTBEHHOTO oOecrnedeHus: Mo HUM. CocOOHOCTh SMUTEHTA B TIOJTHOM OOBEME BBITIOIHSATH CBOU
00s3aTeNnbCTBA MO OONHUranusiM TMOIATBEPKAACTCSA, HAMpUMEp, BBICOKHM KPEIUTHBIM PEHTHHTOM
OMUTEHTA, YCIEIIHOW JEATEeIHbHOCTHIO AMHUTEHTA, €r0 YCTOWYMBHIM (DHHAHCOBBIM IOJIOKCHHUEM,
penyTarueil u T.1. BMecte ¢ TeM ucnonHeHrne 003aTeNbCTB M0 OOIUTalUsIM MOXKET OBITh MOJTHOCTHIO
WIK  YaCTHYHO  OOCCIICYMBATHCS  3aJ0TOM,  IOPYYUTEIBCTBOM, OAHKOBCKOW  TapaHTHEH,
rOCy/IapCTBEHHOW WJIM MYHUIMMANBHOW rapantue. [Ipeamornaraercs, 4To B cllydyae HEBBITOIHEHUS
OMHUTCHTOM CBOMX O0053aTeNbCTB 10 TAKUM OOJHUTAlMsSM TIIOTAIICHUE 3aJ0JDKCHHOCTH Tepe.
BJIQ/IeTbIIaMU OONUTAIMK OCYIIECTBISAETCS (TMOTHOCTHIO MM YaCTUYHO) 32 CYET MPeTyCMOTPEHHOTO
obOecneuenusd. [Ipu mokynke oGnuranuit Bam crnenyer oOpaTuTh BHMMaHHE Kak Ha (PUHAHCOBYIO
YCTOHYHMBOCTH M TOOPOCOBECTHOCTh IMHUTEHTA, TaK M HA KAUECTBO OOECIIEUEHHUs 10 o0Iuranusm (pu
HaJTUYHH ).

Komuccun

[Tpu cnenkax ¢ oOAMranMsIMU POCCUHCKHUX SYMHUTEHTOB B3MMaeTCs KOMHCCHsl Opokepa 3a UCIIOTHEHUE
MOpPYUYEHUH, a TAK)KE MOXKET B3UMAThCsl KOMUCCHH OMPKU U KIMPUHTOBOM OpraHu3aliy 3a COBEPILIECHNE
C/IEJIKH, KOMUCCHSI JIEMIO3UTApHUs 3a y4yeT MpaBa cOOCTBEHHOCTH MHBECTOpa Ha obsuranuio. Pazmepsl
Bcex Tapu(oB MOXKHO HAlTH Ha caiiTe Opokepa, 1eno3uTapus, KIMPUHIOBON OPraHU3alluy U OUPKH.
[Tpu nokynke oOpamaromieicss Ha pblHKEe O0JIUrallMi B CYMMY CIENKH BKJIFOYAETCs 4acTh KYIIOHHOTO
MPOLEHTHOrO0 J0X0/a IO OOJuraluy, pacCYUThIBaeMasi MPOMOPLUOHAIBHO KOJUYECTBY JHEM,
MPOUIEIINX OT JaThl IPEABITYIIEN BBIIIATHI KYIIOHHOIO JOX0/a /10 1aThl UCIIOJIHEHUS CIEIKN KyIUIN-
npojaxu obaurannu. J[aHHbIM HaKOTUIEHHBIN KYITOHHBINA JOXO]T IepeaeTcsl MPoJIaBLly OOJIUTaliHy.




7Kano0b1 1 npes10KeHUs
Kamobsl m mpennoxxkenusi Bbl Mo)keTe HampaBUTh OpOKepy, ¢ KOTOpPhIM Bbl coTpymHuuaere, B

CaMOPETYIHPYEMYIO OpPTaHU3AINI0 B cepe PUHAHCOBOTO PHIHKA, YWICHOM KOTOPOH SIBIISETCS TaKOH
Opokep, uinu B bank Poccuu.




WNHpopMannoHHbII TOKYMEHT
Oobauranus geaepaabnoro 3aiima s pusnyeckux jun (OP3-n)

[IpenocraBinsieTcss B COOTBETCTBUU C YCTAHOBJICHHBIMU TpeOoBaHUSAMU. He siBisieTcs HAUBUyalbHON
WHBECTUIIMOHHON PEKOMEHJAIMeH WIM peKIaMHbIM MarepuasioMm. WMHdbopmanus mpuBeneHa s
ITOHUMAaHUS CYIIECTBEHHBIX XapaKTEPUCTUK U pUCKOB OD3-H.

910 He BKJIAA
Bb1 Mo2xeTe MOTEPATH BCe, YTO BJIOKHJIH
B ciyyae motepsh kKoMIneHcauuii He NPeIyCMOTPEHO

OcHoBHble xapakTepucTukn O®3-H:

O®d3- — wneHHas Oymara, HpeAOCTaBIAOLIAs BiAZebliaM [pPaBO Ha IOJIyY€HHE HOMHHAJIBHOMN
CTOMMOCTH TIpH TOTalIeHWH U KymoHHOro jpoxona. Od3-u Bemmyckaiorcss Munpunom Poccun u
HOMUHHUPOBaHbI B pyoisix. OD3-H uMer0T GUKCUPOBAHHBIN KYIIOH, TO €CTh IPOLIEHTHAsI CTABKa [10 HUM
M3BECTHA 3apaHee M He MEHSeTCS B TEUCHHE BCEro Cpoka oOpamieHus. Bce ycioBus morameHus u
BBINJIAT KYTIOHOB MO OOJIMTalluy ONpeAeIeHbl B YJMUCCUOHHOM AoKkymMeHTauu. [IpuoOperas ykazaHHbIN
WHCTPpYMEHT, BbI 1aeTe cBoM JieHeXHbBIE cpecTBa B gonr Poccuiickoit denepanuu B nuie Munduna
Poccum 1 nonmyyaere 10x01 o (PUKCUPOBAHHOM CTaBKe.

[Toxynate O®3-H UMEIOT MPaBO TOIBKO (hr3Hyeckue auna - rpaxaane Poccutickoit denepannu.
Homunan O®3-1 cocrasisier 1 000 py6aeii.

O®3-H Henb3s NOKyNnaTh HA HHAUBUAYaIbHbINM HHBECTULIMOHHBIN cueT (UHC).

O®3-1 Henb3s KynuTh (IIpoAaTh) Ha BTOPUYHOM pblHKE. OdD3-H mpuoOperaroTcss M NpPOAAIOTCS
UCKJTIOUMTENIFHO Yepe3 areHTa, ¢ KOTopbiIM MuH(uH Poccuu 3akiioumia COOTBETCTBYIOIIUE
corJialieHue, 1o GUKCUPOBaHHOM Tekymien niene. Munun Poccuu BnpaBe ycTaHOBUTh MUHMMAJIbHOE
U MAKCHMMAaJIbHOE KOJIMYECTBO OOIUTaUiA, JOCTYIHBIX JIJIsl IPUOOPETEHHSI OAHUM (PU3HYECKIM JIUIIOM,
a TaKke MakcHUMajibHOE KojaudecTBO oOnuranuii OD3-H 0AHOro BBIIYCKA, KOTOPHIM BIIPaBE BIaleTh
OJIHO (PM3UYECKOE JIUIIO.

OCHOBHBIE PHCKH:

PbIHOYHBI PUCK (PHCK HErAaTUBHOI0 M3MEHEHUS CTOMMOCTH 00/Mranum) orcyrerByer. [Iponate
O®3-H 5o ee norareHus: Bl Mmoxkere areHTy, yepe3 koroporo Bei npuodpenn OD3-H.

B teuenue nepBbix 12 mecsieB BaageHus: Bol MokeTe BEpHYTh BIIOKEHHBIE CPEACTBA, HO MOTEPSIETE
MIPOLICHTHBIA JTOXOJ 32 3TOT Mepuoj]. Beikynm Oymaru areHToM OyJeT OCYIIECTBISATHCS MO IIEHE €€
MpUOOpeTeHNusl, HO HE BBIIIE HOMUHAIBHOW cTOMMOCTH. [lo mcreuenun 12 mecsieB BnaaeHus: Bol
MOKeTe MpeabsiBUTh cBOM OM3-H K BBIKYMY TaKXKe MO I[€HE MPUOOPETEHUsI HE BBIIIE HOMUHAIBLHOMN
CTOMMOCTH, HO YK€ C COXPAaHEHUEM IIPOLIEHTHOI'O JOXO0/a.

Puck JIUKBUAHOCTH OTCYTCTBYeT.

KpeanTHblii puck, B ToM ynciie puck aegonra, B oTHomeHnn OD3-H MOXKET peaanu30BaThCs B Cllydae
KpaliHe HETaTUBHBIX SKOHOMUYECKUX U (WUJTN) TOJTUTHIECKUX COOBITHIM, CIICACTBUEM KOTOPBIX SBIISIETCS
HEBO3MOXKHOCTh Poccuiickoit ®denepanuu B nune Munduna Poccuu oTBedaTh MONHOCTHIO HIIU
YaCTHYHO 1O CBOUM 00S3aTEILCTBAM.

Komuccun
[Ipu cpenkax mo mnpuoOpereHuto OD3-H y areHTa, a Takxke mpu oOpatHoM Bbikyne O®D3-H
COOTBETCTBYIOLIMM areHTOM 1o BallleMy NOpy4eHHUIO B HACTOAIIEE BPEMS KOMUCCHSI HE B3UMAETCS.

7Ka00b1 M npe110KeHUus

XKanobsl m npemnoxxeHuss Bel MokeTe HampaBuUTh areHTy, ¢ KOTOpPbIM Bbl coTpyaHudaere, B
CaMOPETYJIMPYEMYIO OPraHU3alMIo B chepe (PUHAHCOBOTO PhIHKA, OOBEAUHSAIOINX OPOKEPOB, YICHOM
KOTOPOU SABJISIETCS TAKOM areHT uiu B bank Poccun.




WNHpopMannoHHbII TOKYMEHT
HNuocTpanHas 1eno3uTapHasi paClMCKa HA aKIHH

[IpenocraBinsieTcss B COOTBETCTBUU C YCTAHOBJICHHBIMU TpeOoBaHUSAMU. He siBiisieTcss HHIUBUIYalbHON
WHBECTUIIMOHHON PEKOMEHJAIMeH WIM peKIaMHbIM MarepuasioMm. WMHdbopmanus mpuBeneHa s
IIOHUMAaHUs CYLIECTBEHHBIX XAPAKTEPUCTUK U PUCKOB JACTIO3UTAPHBIX PACIIMCOK HA aKI[UU.

910 He BKJIAA

Bb1 Mo2xeTe MOTEPATH BCe, YTO BJIOKHJIH

CpeacrBa He 3acTpaxoBaHbl (He TAPAHTHPOBAHbI) FOCYAAPCTBOM
B cayuyae morepb KoMIneHcanuii He MPeAyCMOTPEHO

Jloxo He rapaHTUPOBAH

OCHOBHBIE XapPAKTEPUCTUKHA MHOCTPAHHOM 1eMO3UTAPHOI PACIMCKHA HA AKIMU

HuoctpanHbie neno3uTapHas paclnucka Ha akIMM — MHOCTPaHHAs LieHHas Oymara, yAOCTOBEpAoIas
npaBa Ha ONPEIENICHHOE KOJIMYECTBO AaKIUW POCCHICKOrO WM HMHOCTpPaHHOro sMuTeHTa. OaHa
JICNIO3UTApHAsl PACIHICKA, B 3aBUCUMOCTH OT YCJIOBUM BBIITYCKA, MOXKET YAOCTOBEPSATH IIpaBa Ha OJHY
aKIIMIO, YaCTh aKI[MU UJIM Ha HECKOJIBKO aKIUH.

Jeno3utapHble paCUCKU HE SIBISAIOTCS aKIUSAMU. DMUTEHT JENO3UTAPHBIX PACIIUCOK - WHOCTPAHHBIN
neno3utapuit (kommanus). OCyIiecTBICHHUE MPaB MO MPEACTABIAEMbIM PACITUCKAMU aKIUSIM, TAKUX KaK
MOJTyuYeHUE TUBUJICHOB, y4acTHE B YIPABICHUHN OOIIECTBOM, YUaCTHE B PaCHpeeICHUH UMYIIECTBA
oO1iecTBa MpU €ro JIMKBHJALMHU, BO3MOXKHO TOJIBKO TPH COJEHCTBHHM JMHUTEHTA JACTIO3UTapHBIX
pacnrcok. Tounblit 00beM MpaB BlaAeblia 1eM03UTAPHBIX PACIUCOK YCTaHABIUBACTCS B OMUCCUOHHBIX
JIOKYMEHTaX U MOKET OTJIMYATHCS IS PA3TMYHBIX HHOCTPAHHBIX JICTIO3UTAPHBIX PACTIHCOK, PA3TUIHBIX
BBIITYCKOB.

OmuteHT 0e3 Barero cornacusi BiipaBe KOHBEPTUPOBATH JICTIO3UTAPHBIC PACITUCKU B aKIIUH, ITpaBa Ha
KOTOpbIE€ 3TH PaCHUCKU YAOCTOBEPSIOT, B 3TOM cilydae Bbl cTaHeTe BiajesiblieM COOTBETCTBYIOILIETO
KOJINYECTBA aKIIUH.

B ycranoBnennbix bankom Poccuu ciydasx MHOCTpaHHBIE AETO3UTAPHBIE PACHUCKA MOTYT OBITh
JIOCTYITHBI UCKITFOUUTEITFHO KBATM(DUIIIPOBAHHBIM HHBECTOPAM.

Taxxe cienyeT yuecTb, 4TO BIaAelNel JeM0o3UTapHOM pacuCcKH MOKET 3allIUTUTh CBOU MpaBa (B cliydae
WX HapyIIEHUs1) TOJbKO B HWHOCTPAHHOM Cyj€ MO TpOlEeaypaM, YCTaHOBJICHHBIM HHOCTPAHHBIM
3aKOHO/IATEIIbCTBOM.

Hamoru Ha noxon mo Aemo3uTapHBIM pacryckaM Ha akiuud (B TOM 4YHCIIe, HA JUBUJICH[IBI), MOTYT
CYILIECTBEHHO OTJIMYAThCS OT HAJIOTa MO aKIUsAM COOTBETCTBYIOIIMX KoMmaHui. Hamoru Ha noxox mo
JIETTO3UTAPHBIM PACIICKaM MOTYT yIUIAYMBaThCs HE TOJILKO B Poccun, HO 1 3a pyOekoM — B CTpaHe, B
KOTOPOM BBIMYILIEHBI I€TIO3UTapHbBIE pacnucku. HeoOX0oauMO yTOUHATH COOTBETCTBYIOILINE YCIOBHS, B
TOM YHCJIC Ha TIPEJMET HAJIMYUS WU OTCYTCTBUS JBOWHOTO HAJIOT000I0KEHNs. B HEKOTOPBIX Ciiydasx
Bam mnpugercs camMoCTOATENbHO TOJaBaTh JOKYMEHThI B HAJOTOBBIM OpraH M YIUIauWBaTh
COOTBETCTBYIOIINE HAJIOTH.

Cnennduueckne pucku

[TockonbKy Aemno3uTapHbIE PACHUCKH SBIAIOTCS LIEHHBIMH Oymaram, BBIMYIIEHHBIMH HHOCTPAaHHBIM
SMHTEHTOM, JUII WHBECTOPOB CYHIECTBYIOT PHCKM BBEIEHUS HMHOCTPAHHBIM T'OCYJapCTBOM
OTpaHUYECHUH, MPEMATCTBYIOIUX OCYIIECTBICHUIO BIAJC/IbIIAMU PACIIUCOK CBOMX IIpaB. B wacTHOCTH,
MHOCTPaHHBIM T'OCYIapCTBOM MOTYT OBITh BBEIEHbI OTPaHMYEHUS HA COBEpUICHHE CIEIOK H/HIn
pPEeTUCTpalMiO TpaB HAa HUX B JEMNO3UTAPHUM, B TOM YHCJIE CAHKIMU MOTYT OBbITh B OTHOIIEHHH
POCCHIICKON KOMITAaHHWH, HA aKIIMM KOTOPOU BBIITYIIEHBI JENO3UTAPHBIE PACIIUCKH.

Kpowme Toro, cymecTByeT puck U3MEHEHUsI MHOCTPAHHOI'O 3aKOHO/ATENbCTBA, U, KaK CIEACTBHE, PUCK
M3MEHEHHUs MEepBOHAYaIbHO MPEAYCMOTPEHHOr0 o0beMa MpaB U (WJIM) YCIOBUN MX peanu3aiuu Jjs
UHBECTOPOB.

OcCHOBHBIC PHCKH:

PbiHOYHBIN pHUCK (PUCK HEraTUBHOIO HM3MEHEHHUS] CTOMMOCTH [AEMO3UTAPHBIX PAaCIHUCOK).
CroumocTs npuHajIexKailed Bam neno3utapHoi pacucKyd MOKET KaK PacTH, TaK U CHUKATHCS, U €€
POCT B IPOIIUIOM HE 03HAYAET ee pocTa B Oyaymiem. LleHa Ha 1eno3uTapHble pacluCKU Ha aKIIMH MOXKET




OKa3aThCsl HUKE, YEM LI€HA Ha MPEJICTABIIsIEMbIE UMH aKLIUU 3TOM e KoMIaHuu. CyIecTBYeT pUCK TOTO,
yTo BBl MOHEceTe YyOBITKM B pe3yibTaTe CHIDKCHHs IIEHBI Ha JEMO3UTApHYIO pacmucky. Takxke B
OTJICBHBIX CIy4asX, B TOM YHCIE C YY€TOM BBIIICYKa3aHHBIX OCOOCHHOCTEH W PUCKOB, PHIHOYHAS
CTOMMOCTbD JICTIO3UTAPHOM PACHUCKH MOXKET YMacTh A0 «HYJs», Torjaa Bbel MokeTe moTepsiTh Bce
BIIO’KCHHBIE CPEJICTBA.

Puck TUKBHAHOCTH. JIMKBUIHOCTB, TO €CTh BO3MOXKHOCTb ITPOJIATh JCTIO3UTAPHYIO PACTICKY B JII000#
MOMEHT 03 CYIIECTBEHHOTO CHIKEHUS €€ CTOMMOCTH, 3aBUCUT OT CIIPOCa M MPEIOKECHHS Ha PHIHKE.
[Ipu 5TOM Jeno3uTapHbIE PACHUCKU HA aKI[MM KOMIIAHUM MOTYT OKa3aThCsl MEHEE JIMKBUIHBIMH, YEM
IpeJCTaBIsIEMble UMM aKIMM 3TOW e KoMiaHuu. B mobom ciydae Bbl MoOXeTe CTOJKHYTbCS B
ONpeJIETICHHBIIT MOMEHT C HEBO3MO>XHOCTBIO MPOJATh CBOU JEMO3UTAPHBIE PACIIUCKH WIH C TEM, YTO
Bam npuercst mposiaTh X ¢ CYIIECTBEHHBIMU YOBITKAMHU M3-32 CHUKEHUS CIIPOCa HA HUX MJIM KaKHX-
1100 orpaHUYeHUN Ha UX OOpaleHHe.

Puck HemosyuyeHusi 10X010B (JUBUIEHI0B) O AeNO3UTAPHBLIM pacnuckam. [lonyyenue noxonos
(IMBUACH/IOB) MO JACMO3UTApPHBIM PACIHCKAM 3aBHCHUT, MPEXKJE BCEro, OT MOJYyYEHHUS HTOXOJ0B
(IMBUACH/IOB) O aKIMSAM KOMITAHMH, HA KOTOPBIC JICTIO3UTAPHBIC PACIIMCKH OBLIN BBITTyIIEeHBI. O01ee
coOpaHue aKIMOHEPOB MOXKET HE NPHUHATH pEIICHUWE O BBIILIATE JUBHJACHIOB JaXKe B cllydae
PEKOMEHIAllMK COBETA IUPEKTOPOB UX BBIIUIATUTD, KAK PU HAJIMYUU, TAK U OTCYTCTBUU JTOCTATOYHOM
JUTSL 9TOTO MPUOBLIH.

Takxe Bbl MokeTe HE MONYYHUTh A0XOJ (AMBHIEHIBI) MO JAEMO3UTAPHBIM pAclHUCKaM Ha aKlIWu
KOMITAHWH JlayK€ B CJy4yae, €CJIM Ha aKIWW, HAa KOTOPBIC BBIMYIIEHBI 3THU JIETIO3UTAPHBIC PACIIUCKH,
TUBUJICHABI OBLTU BBIIIJIAUEHBI, M3-32 YKa3aHHBIX BBILIE CHEHU(UYECKUX PHUCKOB IO JIEMO3UTAPHBIM
pacrmuckam, B TOM YHWCJIE B CBA3M C HEBO3MOXXHOCTBIO BBITLJIATHI 0XOAa (IMBHICHIIOB) IMUTECHTOM
JICTIO3UTAPHBIX PACIHCOK.

Puck 6aHKpOTCTBA AKIMOHEPHOT0 001eCTBA UJIH IMUTEHTA IeNO3UTAPHBIX PACIIUCOK.

B cnyuae 6aHKpOTCTBA aKIIMOHEPHOTO OOIIECTBa pa3Mep €ro MMYIIEeCTBa HEJJOCTaTOUEH IS pACYeTOB
co BcemMH KpeauTopamu. lloramieHue 3am0KEHHOCTH TMPOUCXOJIUT COTJIACHO 3aKOHOAATEIbHO
YCTaHOBJICHHOM OY€peAHOCTH. BhIIIaTel OCTaBIIEroCss UMYLIECTBA BJIa1€IbLIaM aKIMi IPOU3BOISATCS B
MOCJICTHIO0 OYepeIb U, KaK MPaBUIIO, UMYIIECTBA 00IIECTBA HEIOCTATOYHO ISl TAKUX BBITLIIAT. Takxke
CJIETyeT Y4eCTb, UTO IaXKE B CITy4yae paclpeeNeHUs] OCTaBIIErOCs UMYIIECTBA aKIIMOHEPHOTO 00I1IeCcTBa
aKIIMOHEpaM JTOTO OOIIECTBA, BIAACNbIBI JEMO3UTAPHBIX PACHHUCOK HA aKIMH 3TOTO 00IIecTBa
COOTBETCTBYIOIIIME BBHIMJIATHI MOTYT HE MOJYYUTh B CBSI3U C BBHINICYKAa3aHHBIMU CleNU()UUESCKUMU
pUCKaMu TIO JIETIO3UTAPHBIM paclUcKaM, B TOM YHCJE€ H3-3a HEBO3MOXKHOCTH OCYIIECTBICHUS
COOTBETCTBYIOIIMX BBIILJIAT ACTO3UTAPUSIMHU.

Taxke HEOOXOMMO YYHMTHIBATh BO3MOXXHOCTH OAHKPOTCTBA SMUTEHTA JIETIO3UTAPHON pacmucku. B
3TOM ciy4yae Bbl MoOkeTe MOJHOCTBIO JIMIIUTHCSA BIIOYKEHHBIX CPEJICTB, MOCKOJBKY PAcCHUCKH HE
SIBJISIFOTCSL aKITUSIMU, a JIMIIb YAOCTOBEpstoT Bamm TpeboBaHusl K SMUTEHTY PACIIHCOK.

Komuccun

[Ipu cpenkax ¢ JeMO3UTapHBIMU PACIUCKAMHM B3UMAeTcss KOMHCCUS Opokepa 3a HCIOJIHEHUE
MOpPYUYEHUH, a TAK)KE€ MOTYT B3UMAThCSI KOMUCCUU OUPIKU U KJIMPUHTOBOM OpraHu3aliy 3a COBEpIICHHE
C/I€JIKU, KOMUCCHS JAETIO3UTAPHS 32 yUET MpaBa COOCTBEHHOCTH HHBECTOPA Ha JIETIO3UTAPHYIO PACIIHCKY.
Pa3meps! Bcex Tapu@oB MOKHO HaTH Ha caiiTe Opokepa, 1eno3uTapus, KIMPUHIOBOW OpraHu3aluu 1
OUpKU.

7Kano0b1 1 npenIoKeHust

Kanobel u npemioxenus Bbl Moxere HampaBuTh Opokepy, ¢ KOTOpbIM Bbl coTpynHuuaere, B
CaMOpEryJIMPyEeMYI0 OpTraHu3alio B cepe (PUHAHCOBOTO PHIHKA, YWICHOM KOTOPOH SIBISETCS TaKOM
Opoxkep, ninu B bank Poccum.

CBou mpaBa, HapyllEHHBIE B pe3yJibTaTe HeJTOOPOCOBECTHBIX JACHCTBHM MM O€31eHCTBUS SMHUTEHTA
JIETIO3UTAPHBIX PACMHMCOK — WHOCTPAHHOM OpraHu3alMi Bbl MOKeTe 3alUTUTHh HCKIIFOUYHUTENBHO B
MHOCTPAHHOM CY/I€ 10 ITPOLIeIyPaM, YCTAHOBIEHHBIM HHOCTPAHHBIM 3aKOHOATENBCTBOM.




WNHpopMannoHHbII TOKYMEHT
CyOopauHUpoOBaHHAS 00JUTaAlMs POCCHICKOI0 SMUTEHTA

[IpenocraBinsieTcss B COOTBETCTBUU C YCTAHOBJICHHBIMU TpeOoBaHUsIMU. He siBisieTcs HHIUBUyalbHON
WHBECTUIIMOHHON PEKOMEHJAIMeH WIM peKIaMHbIM MarepuasioMm. WMHdbopmanus mpuBeneHa s
MOHMMAHUS CYIIECTBEHHBIX XapaKTEPUCTUK U PUCKOB CYOOPIMHUPOBAHHOM OOJIUrallik POCCUKHCKOTO
SMUTEHTA.

ITO He BKJIAJ

Bb1 Mo2xeTe MOTEPATH BCe, YTO BJIOKHIIH

CpencrBa He 3acTpaxoBaHbI (He TAPAHTHUPOBAHBI) FOCYAapPCTBOM

B ciyyae moreps KoMIneHcauuii He NPeIyCMOTPEHO

CyOopauHUpPOBaHHAS 00JIUTralMsl NMPeAHA3HAYEHA IS KBAJIU(PUIIUPOBAHHBIX HHBECTOPOB

OcCHOBHBIE XaPAKTEPUCTUKH CYOOPAUHUPOBAHHOM 00JIMTAIUM.

CyOopauHHUpOBAHHAS OOJMUTAIMSI POCCHICKOTO SMHUTEHTA - JTO OOJUTAIMs, BBITyCKaeMas TOJIBKO
KPEJAUTHBIMU OpraHU3alUsIMU, MO KOTOPOW OSMUTEHT HMEET MpaBO B OJHOCTOPOHHEM MOpPSIKE
NPEKPATUTh BBIIUIATHI B CIy4ae CHUKCHHS HOPMATHBA JOCTATOYHOCTH COOCTBEHHBIX CPEICTB HIDKE
ypoBHs, onpenenenHoro bankom Poccun!, Takke MoxkeT ObITH MPeLyCMOTPEHO MPaBO DMHUTEHTA B
OJTHOCTOPOHHEM IOPSAKE OCYIIECTBUTh MEHY WJIM KOHBEPTAIMIO CYOOPAMHUPOBAHHBIX OOJIHTalUi B
OOBIKHOBEHHBIE aKLIMU (0 B YCTaBHOM KamHTaje) KPeAUTHONW OpraHU3alluu — SMUTEHTa. B Takom
Cllyyae peIIeHHE O BBITYCKE CYOOPIMHUPOBAHHBIX OONHMramuidi JOJDKHO IpeaycMaTpuBaTh
K03 (UIIMEHT MEHBI UITU KOHBEPTALIMU, PACCUNTAHHBINA UCXO/I1 U3 COOTHOLIEHUS PHIHOYHON CTOMMOCTH
OOBIKHOBEHHBIX aKIMH KPEIUTHON OpPraHU3aIliu - SMUTEHTA (HO HE HIKE MX HOMUHAIBHOW CTOUMOCTH )
U pa3Mepa TpeOOBaHUI BIAIETbIEB CyOOPAMHUPOBAHHBIX OOIUTAIIHIA.

Bce ycnoBus moraiieHuss U BbIIUIAT KYIIOHOB O CYOOPJMHHUPOBAHHBIM OOJIMTAlUsIM OIpPEJIEICHbI B
SMUCCHOHHOM TIOKYMEHTALIUU.

Kaxnas cybopanHupoBaHHast 00Juranysi OJHOIO BbITYCKAa HMEET OJJMHAKOBBIA 00bEM IIpaB.
Cy6oparHupOoBaHHAs OOIHUraIUsl UMEEeT HOMUHAIBHYIO CTOMMOCTh He MeHee 10 MuinnoHoB pyOieii (3a
UCKJIIOYEHHEM BBINMYyIIEeHHbIX 10 28.12.2018 rojna) u cpok moraiieHusi He MeHee MATU JeT (Jinbo He
MMEET CPOKa MOTallIeHus).

Cy06opavHUpOBaHHbIE OOJUTallUK, B OTIMYME OT aKIUil, HE JAa0T MpaBO Ha y4yacTHE B YIPaBJICHUU
KOMMaHueH (00IECTBOM) - SMUTEHTOM.

YuyacTne B pacnpelejieHHH HMMYILIECTBA, OCTAIOLIErocsi MNpH JUKBHAANuM (0DaHKpPOTCTBe)
odmecrBa. [Ipu nuKBHOAUU Aep)kareian CyOOpPAWHHUPOBAHHBIX OONMUTAlMK TONy4YaT BO3MEIIECHUE
CPEJICTB B OCIIEAHIOI0 04Yepeib, IPOMYCTUB BIEPE]] BCEX IPYTUX KPEAUTOPOB, B TOM YHCIIE BIIAIEIbLIEB
WHBIX oOnuranuii obmectsa. B ciiydae HecocTosiTensHOCTH (0AaHKPOTCTBA) KPEAUTHON OpraHU3alluy -
SMUTEHTA TPeOOBaHUS MO CyOOPAMHUPOBAHHBIM OOJIHUTAIMAM, a TaKXKe MO (PMHAHCOBBIM CAHKIIUSM 32
HEHCIIOJIHEHHE O00s3aTeNIbCTB MO CyOOpAMHHUPOBAHHBIM OOJMralMsM YAOBJIETBOPSIOTCS IOCIE
YIIOBJIETBOPEHUS TPEOOBAaHUI BCEX MHBIX KPEIUTOPOB. YKa3aHHOE YCIOBHUE YCTAHOBJIEHO B YCIOBMSIX
YMUCCHH CYOOPIMHUPOBAHHBIX OOTUTALINH.

Bnanenpupl cyOOpIMHHUPOBAHHBIX OOJMUTallMi y4YacTBYIOT B paclpelelieHMH HMYILECTBa Mepen
BJIa/ICTIbI[aMU IPUBUIIETUPOBAHHBIX U OOBIKHOBEHHBIX AKIIHIA.

OcCHOBHBIC PHCKH:

PuIHOYHBII pUCK (PUCK HETATHBHOI'O U3MEHEHHUSI CTOMMOCTH CyOOPAUMHUPOBAHHOM 00 IMTralluM) —
CTOMMOCTh IIpUHaAesxalei Bam cyObopaAMHUPOBAaHHON 00IMralluy MOKET KaK pacT, TaK U CHHXKAThCH,
U €€ poCT B NPOLIOM HE 03HA4aeT ee pocra B OyaymieM. V3MeHeHue 1eHsl Ha cyOOpAMHUPOBAaHHBIE
o0Uranuu CcBsI3aHO, MPEXkJIe BCEro, ¢ U3MEHEHUEM IPOIIEHTHBIX CTaBOK Ha (pMHAHCOBOM phIHKe. Kak
MpaBUJIO, IIeHa CyOOpJMHUPOBAHHOW OOJMraluy CHUYKAETCS, €CJIU IMPOILICHTHbIE CTaBKU Ha pPHIHKE
pacTyT, U HaoOOpOT - IeHa CYOOPAMHHPOBAHHOW OOJUTallMM PACTET, €CIMU IPOLEHTHHIE CTABKH
cHmkarTcs. Taxke U3MEHEHUE PHIHOYHOM CTOUMOCTH CyOOpIMHUPOBAHHBIX OOJIMTalli MOKET OBITh
CBSI3aHO C U3MEHEHHEM BOCIPUITHS PHIHKOM (DMHAHCOBOT'O COCTOSHUS U TIATEXKECIIOCOOHOCTH

! ®enepanpupiii 3axon or 10.07.2002 Ne 86-®3 «O IlenrpansHoM Ganke Poccuiickoii ®@enepauuu (banke
Poccun)», ct. 67.




KpPEeIMTHON OpraHu3allui - SMUTEHTAa CyOOpAMHUPOBAHHON OOJHUTaliy, B TOM YHCJE C U3MEHEHHUEM
KPEIUTHOTO PEUTHHTA YMUTEHTA (KOHKPETHOTO BBIITYCKA OOJIUTAIINI ), KOPIIOPATUBHBIMU COOBITUSMHU U
JIPYTUMH 00CTOATENbCTBAMH.

Puck mukBHAHOCTH. JIMKBUIHOCTB, TO €CTh BO3MOXHOCTb ITPOAATh CYOOPIMHUPOBAHHYIO OOIUT A0
B JII000O MOMEHT BpeMEHHU 0€3 CYIIECTBEHHOTO CHMKCHHS €€ CTOMMOCTH, 3aBUCHUT OT CIpoca H
npeuIokeHus: Ha pblHKe. CyOOpIMHUPOBAHHBIE OOJUIallM MOTYT MMETh HU3KYIO JIMKBUJHOCTb, TO
€CTb M3-3a CrIeun(UKN HHCTPYMEHTA U TMOBBILICHHBIX TPEOOBAHUI K MHBECTOPAaM OBIBACT CIIOKHO HAUTH
nokynarens. CyOOpIMHMpOBaHHbIE OOJMralMM MOTYT oOOpamarbCs Ha OpPraHU30BaHHOM U
HEOpPraHU30BaHHOM pbIHKE. B onpezeneHHblii MOMEHT Bbl MOXKeTe CTOJIKHYTHCSI C HEBO3MOXKHOCTBIO
IpOJaTh CBOM CyOOpAMHUPOBAaHHBIE OOJHMTralMM WIM C TeM, 4yTo Bam mpuuercs mponaTh UX C
CYLIECTBEHHBIMU YOBITKAMM H3-32 CHMXKEHMs CIpOCa HA HUX WIM KaKuX-IM0O OrpaHMYEeHUH Ha MX
oOpamienue. IlpeanocsuikaMu JUIsi CHKEHUS JTUKBUAHOCTUA CyOOPAMHUPOBAHHBIX OOJUTAIMI MOTYT
ABIATHCS: MH(MOPMALUSA O CHUKEHUU KPEAUTHOTO PEHTUHIA SMUTEHTA, O HEYCTOMUMBOM (PMHAHCOBOM
MIOJIOKCHUN, HETaTHBHbIC KOPIOPATUBHBIE COOBITHS, CHIKCHHME JOBEPHS K DSMUTEHTY, IOTEps
pernyTanuu 1 Jpyrue o0cTosITenbCTBa.

Kpenutnbiii puck. CymecTByeT puCK HEHCIIOJHEHHS SMUTEHTOM CyOOpAMHHUPOBAHHBIX OOJIUTALUU
CBOUX 0053aTeNbCTB, KOTOPBI MOXKET pealln30BaThCs, B YACTHOCTHU, B BUJE NPOIYCKA UM 3aCPKKU
BBIMJIATHI KYIOHOB | (WJIM) MTOTAIICHUS] HOMUHAJIBHON CTOMMOCTH CyOOPIMHUPOBAHHOMN OOIUTaINH.
Puck pedoara. Curyanus, npu KOTOPOW HSMHUTEHT HE B COCTOSSHUM BBIILIATUTH BJIAJENIbLIAM
CyOOpIMHUPOBAHHBIX OOJUTAMM CyMMY IOTallleHUs] CyOOpAMHUPOBAHHBIX OOJUTanWMU W (WIH)
KYIIOHOB I10 HUM. B 3TOM ciiyyae HHBECTOPBI PUCKYIOT IIOTEPATH BCE CBOM BIIOKEHUS B JAHHYIO LICHHYIO
Oymary. JlehonT MOXKET NUPOM3OUTH y SMUTEHTOB C JIIOOBIM YPOBHEM KPEOUTHOTO PEUTHHTA.
KpeauTHbIil PEUTHUHI OTPa)kaeT MHEHUE PEUTUHIOBOIO areHTCTBA O BEPOATHOCTH HACTYIUICHHUS
nedora: HauMeHee BEpOSTHBIA YPOBEHb, Kak MPaBUiI0, o0o3HavaeTcst «AAA» (BBICIIHMIA KpeIUTHBIN
YpOBEHb, 3aTeM cieayer «AA», «A», «BBB», «BB», «B» no crenenu yBeanM4eHHs] BEPOSTHOCTH
nedonra). YeM HMKE KPEAWTHBIM PEUTHHT SMUTEHTa (KOHKPETHOTO BBIMYCKa CYOOPIMHHPOBAHHBIX
oOnuranuit), TeM BbIIIE, 10 MHEHUIO KPETUTHOTO PEUTUHIOBOrO areHTCTBA, BEPOSTHOCTH Ae(OTa.
Puck OankporcrBa 3IMUTeHTa. B ciiyuae OaHKpOTCTBAa OSMHUTEHTa pa3Mep €ro HMYIIeCTBa
HEJOCTaTOYEeH JUIsl pacdyeToB CO BceMU Kpeauropamu. llorameHne 3aq0/KEHHOCTH NPOMCXOIUT
COIJIACHO 3aKOHO/IaTeIbHO YCTaHOBJIEHHOH ouepeqHocTu. HecMoTps Ha TO, 4TO B ciiyyae OaHKpOTCTBA
BBIMJIATHl OCTABIIETOCS MMYIIECTBA HSMHUTEHTa INPOU3BOIATCA BiaJeNbliaM CyOOpIMHUPOBAHHBIX
oOnurauuii mepes BiaJAeIblaMU NMPUBUIETUPOBAHHBIX M OOBIKHOBEHHBIX aKIIMH, UMYIIECTBA MOKET
OBITH HEIOCTATOYHO JUISl BBIILJIAT MO CyOOpAMHHUPOBAaHHBIM obnuramusMm. B pesynbrare Bl Moxere
MOTEPSATH BCE CBOU BJIOXKEHUS B CyOOpAMHUPOBAHHBIE OOIUTallUH.

CriocoOHOCTh SMUTEHTA B MTOJHOM 00BbEME BBIMOIHATH CBOM 0053aTeNbCTBA 110 CyOOpAMHUPOBAHHBIM
o0nuranusM TMOATBEPKAAETCS, HalpuMep, BBICOKUM KPEAUTHBIM PEUTHHIOM HMHUTEHTa, €ro
YCTOMUUBBIM (PMHAHCOBBIM MOJOXKEeHHEM U T.A. [Ipu mokynke cyOOpIMHUpOBaHHBIX oOnuranuii Bam
cienyer oOpaTUTh BHUMaHNUE HA (PUHAHCOBYIO YCTOMYHMBOCTH M I00POCOBECTHOCTh AMUTEHTA.

Komuccun

[TIpu cpenxax ¢ cyOOpAMHHPOBAHHBIM OOJMTrallMsIM POCCHUMCKUX SMUTEHTOB B3UMAaeTcs KOMHCCHUS
Opokepa 3a WCIOJIHEHUE MOPYYEHMI, a Takke MOTYT B3UMAaThCsl KOMUCCHUU OMPXHU U KIMPUHTOBON
OpraHu3aIiK 32 COBEPILICHHE CICNTKH, KOMUCCHUS ACTIO3UTAPHS 32 yUET ITpaBa COOCTBEHHOCTH HHBECTOPA
Ha CyOOpAMHMpOBaHHYI0 obnuranuio. PazMepbl Bcex TapupoB MOXHO HalTH Ha caiite Opokepa,
JIeTIo3uTapusi, KIMPUHTOBOM opranmzauuu u Oupku. Ilpu mokynke oOparmaromieicss Ha pbIHKE
CyOOpIMHUPOBAHHOM OOIUTallui B CyMMY CII€IKH BKIIIOYAETCS YacTh KYIIOHHOTO MTPOLIEHTHOTO JJ0X0/1a
no CcyOOpAMHUPOBAHHOM OOJUTallMy, pacCUUThIBaeMas MPOMOPLUOHATIBHO KOJUYECTBY JHEH,
MPOUIEIIINX OT JaThl IPEIBIIYIEH BHIIIAThl KYIOHHOTO JOXO0/a /10 1aThl UCIIOJIHEHUS CAEIKU KYIUIH-
poAaXH CyOOpAMHUPOBAHHON oOyurauuu. [laHHBIM HAKOMJIEHHBIM KYHNOHHBIA J0XOJA MepeaaeTrcs
poJaBIy CyOOpAMHUPOBAHHON OOIUTAIINH.

7Ka00b1 ¥ npe1J10KeHUus

XKanobsl m mpennoxenus Bpl Moxere HampaBUTh Opokepy, C KOTOpbIM Bbl coTpynHuuaere, B
CaMOpETyJIHPYEMYIO OpPTaHU3alMI0 B cepe PUHAHCOBOTO PHIHKA, YJIEHOM KOTOpPOH SBIISETCS TaKOH
O6poxkep, niu B bank Poccuu.




WNHpopMannoHHbII TOKYMEHT
CTpykTypHasi 00 1Mraumsi poCCHICKOro S)MUTEHTA

[IpenocraBinsieTcss B COOTBETCTBUU C YCTAHOBJICHHBIMU TpeOoBaHUsMU. He siBisieTcss HHIUBUIYaTbHON
WHBECTUIIMOHHON PEKOMEHJAIMeH WIM peKIaMHbIM MarepuasioMm. WMHdbopmanus mpuBeneHa s
MOHMMAHUS CYIIECTBEHHBIX XapaKTEPUCTUK M PHUCKOB CTPYKTYPHOM OOJUTallMd POCCUHCKOTO
SMUTEHTA.

ITO He BKJIAJ

Bb1 Mo2xeTe MOTEPATH BCe, YTO BJIOKHIIH

CpencrBa He 3acTpaxoBaHbI (He TAPAHTHUPOBAHBI) FOCYAapPCTBOM

B ciyyae moreps KoMIneHcauuii He NPeIyCMOTPEHO

CTpyKTypHbIe 00, IUraluy NpeAHa3HAYeHbl A1 KBaTU(GUIUPOBAHHBIX HHBECTOPOB

OcCHOBHBIE XaPAKTEPUCTUKH CTPYKTYPHOM 00JIMTalluM POCCHICKOT0 SMUTEHTA.

CrpykrypHast 00JHUranus pOCCHICKOT0 IMUTEHTA - 3TO [IEHHast Oymara, BO3MOXHOCTh U pa3Mep BBITLIAT
0 KOTOpOM (1oXoAa W BBIIUIAT HPU TOTAIICHWH) 3aBUCAT OT HACTYIUJICHHUS WJIM HE HACTYILICHUS
OTIpeIeIeHHBIX 00CTOATENBCTB. K TakuM 00CTOSITEICTBAM MOTYT OTHOCUTBCS, HAIPUMED, TOCTHKCHHE
OTpe/IeNIEHHBIX 3HAUEHUH 11eH 0a3MCHBIX aKTUBOB B ONPEICICHHBIC 1aThl, B TOM YHCJIE LIEHBI Ha TOBAPHI,
IIEHHbIe OyMaru, Kypchl BaIIOT, MPOIEHTHBIE CTABKM, MOKA3aTeIN YPOBHS MHQIIALNH, OdUIIHATBEHAS
cTaTHCcTUYEeCKas HHpOpMaIIUs.

Pa3smep Bcex BBIIIAT MO CTPYKTYPHOH OONUTAMK MOXKET ObITh MEHBIIIE €€ HOMUHAIBHON CTOMMOCTH,
Tak)Ke BO3MOKHA MTOTEPS BCEX BIIOKEHHBIX CPEJICTB.

Kaxnas ctpykTypHas 00JMranusi OJJHOrO BBITYCKa UMEET OJJUHAKOBBIN 00BEM IpaB.

[Torammenre HOMUHATBHONH CTOMMOCTH CTPYKTYPHOH OOJMUTallMM MOXET OCYIIECTBISITHCS YACTSIMHU B
porecce 0OpanieHus CTPYKTYPHON OOHranuu (aMOpTHU3aIHs OOJUTAIIAHN).

VYcnoBusMH BhITyCKa CTPYKTYPHBIX OONUTAIMi MOTYT OBITh MPEAYCMOTPEHBI YCIOBHUS JOCPOYHOTO
NOTanIeHHsI KaK 10 MHUIINATHBE YMUTEHTA, TaK U 110 MHULIMATHBE UX BJIAENbIIEeB. B HEKOTOPBIX ci1ydasx
SMUTEHT WIM HWHOE JIMIIO 3apaHee OOBSBISIET O CBOGM TOTOBHOCTUM MpuoOpecTH y JrH000ro
3aMHTEPECOBAHHOTO JIUIA CTPYKTYpHbIE OOJIMTalluy B ONpeAeseHHYI0 AaTy (odepra 1o oOJurammsm).
OOpaTtuTe BHUMaHUE, YTO KOJIUYECTBO CTPYKTYPHBIX OONMUTaIUid, MpuoOpeTaeMbIX Mo odepre, MOXKET
OBITH OTpaHUYCHO, U BBl HE CMOXXKeTe MpPH JKEIaHWUHW NPOJaTh Bce MMerommecs: y Bac cTtpykTypHbie
obnuranuu.

CtpyKkTypHas 00JIUraus MOKeT MpelycMaTpUBaTh MMapaMeTp, ONPEIEIISIOMINNA OO 10X0/1a, KOTOPYIO
MOJTYYUT BJIaJIENel] CTPYKTYPHON OONUranu B 3aBUCMMOCTH OT MU3MEHEHHUS LIEHbl YCTAaHOBJICHHOTO B
YMUCCHOHHOM IOKYMEHTAIIUH aKTHBA (AaKTUBOB) — «KO3(PPHUIIUEHT yIaCTUSI.

CtpykTypHast oOmuramusi MOXeT MpeaycMaTpuBaTh «UAaCTHYHYIO 3alllUTy KamuTana» — 0TI OT
HOMUHAJa, BHIIJIAYMBAEMYIO B JIIOOOM CiTy4ae.

Bce ycnoBus moramieHus ¥ BBIILIAT KYITOHOB MO CTPYKTYPHOM 0OIUTaluy onpeaeneHbl B SOMUCCUOHHON
JOKYMEHTAITUH.

CTpyKTypHBIE OOIHUralluy, B OTIIMYUE OT aKIMi, He JAIOT IPaBO Ha y4acTHE B YIPaBIECHUN KOMITAHUEH
(0011eCTBOM) - SMUTEHTOM, a TaKXe MPaBO Ha y4yacTHE B YIPaBJICHUU KOMMIaHHEH (00IIeCTBOM), UbH
[[EeHHbIe OyMaru yka3aHbl B SOMHCCHOHHOH JOKYMEHTAIIMH KaK aKTUB, OT H3MEHEHHsI IICHBI Ha KOTOPBIT
3aBHCHUT IOJTy4SHHE BBIIIJIAT MO CTPYKTYPHBIM OOJTUTAIUSIM.

Yuyacrtue B pacnpelesieHHM HMYIIECTBA, OCTAONIErocs NpW JUKBHAANUM (0AHKPOTCTBE)
IMUTEeHTA. [lpM JHMKBUIAIMM OSMUTEHT TMPEKpaliaeT CBOKIO JEATENbHOCTh, €ro HWMYIIECTBO
pacmpesensercs MeXAy Kpeautopamu (Kak MpaBWIO, MyTEM NPOAAKM HMYIIECTBA U Tepeaayu
JEHEeKHBIX CPEJCTB KPEAUTOpaM), B TOM YHCIIE BJIAJENblIaMi CTPYKTYPHBIX OOJUTAIlMii 0OIIecTBa.
[Topsimox U pa3mep BBHIIIAT BIAAENbIIaM CTPYKTYPHBIX OOMUTAMA TpH JTUKBUAAMK (OaHKPOTCTBE)
SMHUTEHTAa HOCHT BBICOKYIO HEOIIPEIEIIEHHOCTb.

OcCHOBHBIE PHCKH:

PpiHOYHBIN pHCK (PHCK HEraTMBHOIO HW3MEHEHHSl CTOMMOCTH CTPYKTYPHO#H o0auranmm) -
CTOMMOCTb IIpHHAJyIEeKaIIed Bam cTpykTypHO#l 00aurannm MoXXeT Kak pacTH, Tak U CHUXKatbes. Poct
CTOMMOCTH CTPYKTYPHOM OOJIUTallvy W/WIIH TIOJIOKUTENIbHAS JTMHAMUKA B TIPOIIIOM MHBIX TIOKa3aTeleH,
OT KOTOPBIX 3aBUCHUT pa3Mep BBIIUIAT 110 CTPYKTYPHOM 00IMralvy, He 03Ha4aeT pocTa CTOMMOCTH




CTpYKTypHOU oOnwranuu B Oymymem. CTOMMOCTh NMpHHAJJIeKAIIe Bam cTpykTypHOU oOmuranuu
MOXKET MEHATBHCS IOJ] BJIMUSHUEM OOCTOSTENIbCTB, OT KOTOPBIX 3aBUCHUT IIOJYyYEHHME BBIILIAT 110
CTPYKTYPHBIM OONUTanusM (HarpuMep, U3MEHEHHE IIeH Ha TOBaphbl, IIEHHbIE OyMaru, Kypchl BalioT,
JMHAMUKA MPOLEHTHBIX CTAaBOK M HMHbIE OOCTOATENbCTBA, OT KOTOPBIX 3aBUCUT pa3Mep BBIILIAT 110
CTPYKTYPHBIM oOnuranusim). Takke HM3MEHEHHE PBIHOYHONH CTOMMOCTH CTPYKTYPHOH oOIuranuit
MOXET OBbITb CBA3aHO C M3MEHEHHUEM BOCHPHSITUS PBIHKOM (MHAHCOBOIO COCTOSHUS U
IUIATEKECIIOCOOHOCTH AMUTEHTA CTPYKTYPHBIX OOJIMTaLUii, B TOM YHCJE C U3MEHEHHUEM KPEIUTHOTO
pelTHHIra SMHUTEHTa (KOHKPETHOTO BBIYCKa CTPYKTYPHBIX OOJMIauui, JHUIA, HPeJOCTaBHBILErO
o0ecrieyeHrne Mo CTPYKTYPHBIM OOJMTramusM, MPHU €ro HaJUYWH), KOPIOPATUBHBIMU COOBITHUSMH U
JPYTUMH 00CTOATEIbCTBAMH.

Puck JUKBUAHOCTH. JIMKBUTHOCTD, TO €CTh BO3MOXKHOCTh IIPO/IaTh CTPYKTYPHYIO OOJIMTaLIUIO B JIOOOH
MOMEHT BpeMEeHH 0e3 CyIIeCTBEHHOT'O CHUKEHHUS €€ CTOUMOCTH, 3aBUCHUT OT CIIPOCa U MPEJIOKEHUS Ha
pbiHKe. CTpYKTypHBIE OOJMralMyd 4acTO MMEIOT HU3KYIO JIMKBUJIHOCTb, TO €CTh H3-3a HEOOJBLIOrO
0o0BbeMa TOProB OBIBAET CIIOKHO HAWTH MOKynarens. CTpyKTypHbIE OOJUTalMi MOTYT 00pamiaThcsi Ha
OpPraHM30BaHHOM M HEOpPraHU30BaHHOM pblHKe. Haubosee JMKBUIHBIMU SBIAIOTCA CTPYKTYpHbIE
oOnuranuu, oOpamaromuecss Ha OpPraHu3oBaHHOM  pbiHKE. CTpyKTypHBIE —OONMramuu, He
oOpamiaronuecs: Ha OpraHM30BaHHOM PBIHKE, MEHee JIMKBUIHBL. OHAKO B J1000M cityyae Bl MoxxeTe
CTOJIKHYTBCSI B OIPEJCIIEHHBIA MOMEHT C HEBO3MOXKHOCTBIO MPOAATh CBOU CTPYKTYPHBIE OOIHMTranuu
WIN C TeM, 4To Bam mpuaercs npoaaTh UX € CYLIECTBEHHBIMU YOBITKAMM M3-3a CHUXKEHMS CIpoca Ha
HUX WIH KaKuX-TH00 OrpaHMYeHH Ha uX oOparmienue. [IpennocbuikaMu Uit CHUYKEHUS JTMKBUIHOCTH
CTPYKTYPHBIX OOJIMTalluil MOTYT SIBJISITHCS: UCKIFOUEHUE CTPYKTYPHBIX O0IMrauil U3 KOTUPOBAJIBLHOIO
CIUCKa OHUpXKH, CHI)KEHHE pEUTHMHra OHMHUTEHTa (KOHKPETHOI'O BblIIycKa oOJMranui, Juaua,
IPEOCTaBUBILEr0 oOecreyeHne Mo OOJUranusaM, MpU €ro HaJIW4YMM), HEraTUBHbIE KOPIOPAaTUBHBIE
COOBITHSI U JIPyTHE OOCTOSITEIHLCTRA.

Kpenutnbiii puck. CyliecTByeT pUCK HEHCIIOJHEHHS SMUTEHTOM CTPYKTYPHBIX OOJMranuii CBOMX
0053aTeNbCTB, KOTOPBIH MOYKET pealn30BaThCsl, B YACTHOCTH, B BUJE HEBBIIUIATHI WU 3aJEPKKU
BBIIJIAThl KYMOHOB M (WJIM) MOTalleHUs] HOMMHAIBHOM CTOMMOCTH CTPYKTYpPHOM oOnuranuu B
IIPElyCMOTPEHHOM pa3Mepe HE3aBUCHUMO OT HACTYIUIEHHMsI COOBITUMN, ONMCAHHBIX B 3MHUCCHOHHOMN
JOKYMEHTaL1H.

Puck pedoara. Curyanus, npu KOTOPOH HSMHUTEHT HE B COCTOSHUM BBIIIATUTH BIIAJIENIbLIaM
CTPYKTYPHBIX OOJHMranuii cymMmy rnoramieHusi o0auranuii 1 (UiaM) KynoHOB IO HUM. B aTtom ciyuae
MHBECTOPBl PHUCKYIOT MOTEPATh BCE CBOM BIIOKEHMSI B JTaHHYIO lLIeHHyI0 Oymary. [ledont moxer
IPOM30UTH y SMUTEHTOB C JIFOOBIM YPOBHEM KpeAMTHOro peiiTuHra. KpeauTHblit pedTHHT OTpakaeT
MHEHHE PEUTHMHIOBOTO AareHTCTBa O BEPOSATHOCTH HACTYIUICHHS JedosiTa: HauMeHee BEpOSTHBIN
YpPOBEHb, Kak MpaBuiio, o6o3HadaeTcst «AAA» (BbICIINI KpEeAUTHBIA YPOBEHb, 3aTE€M CIENYET «AA»,
«A», «BBB», «BB», «B» no crenenu yBenudeHusl BepoOsITHOCTH nedonrta). UeM HUKe KpeOUTHBIN
PEUTHUHI SMHUTEHTa (KOHKPETHOTO BBINYCKAa CTPYKTYpPHBIX OOJHMranuii, Juina, HpeJoCTaBHBILETrO
o0OecrnieyeHre Mo CTPYKTYPHBIM OOJMranusM, Mpu €ro HaJIu4duu), TEM BbIIIE, 10 MHEHUIO KPEIUTHOTO
PEUTHHTOBOTO areHTCTBA, BEPOSITHOCTD Aedonra.

[Tpu 3TOM, SMUTEHTAMH CTPYKTYPHBIX 00JIUTalMii MOTYT ObITh KOMIIAHUH, HE 00J1a/1at0111e KPETUTHBIM
peiitunrom. B 3TOM cnydae ocobeHHO BaxkeH Bam camocTosATeNnbHBIM aHamU3 (UHAHCOBOU
YCTOMYMBOCTH IMHUTEHTA, Ka4ecTBa 00eCIeYeHHs M0 CTPYKTYPHBIM OOIUranusM (IIpy HaJIU4un).

Puck OankporcrBa 3IMuUTeHTa. B ciiyuae OaHKpOTCTBA SMHUTEHTa pa3Mep €ro HMYIIECTBa
HEJOCTATOYEH JUI1 pacdyeToB CO BceMM Kpeautopamu. lloramenue 3a10/KEHHOCTH MPOMCXOAMT
COIVIACHO 3aKOHOJAATEJIBHO YCTAaHOBJIEHHOW ouepenHocTd. [lopsmok u pa3mep BBIIUIAT BIIAJENbLIAM
CTPYKTYpHBIX  oOnuranuii mnpu JUKBUAAUUKM  (OaHKPOTCTBE) HSMHUTEHTa HOCUT  BBICOKYIO
HEOIPEeNIEHHOCTh, TaK KaK MMYIIECTBA MOXKET ObITh HEJOCTATOYHO JUIS BBIILIAT IO CTPYKTYPHBIM
obOnurauusaM. B pesynprate Bol MokeTe NOTEpSITh BCE CBOU BIOXKEHHS B CTPYKTYPHbBIE OOIHUTaIiH.
OMUTEHT CTPYKTYPHBIX OOJIMTallui - KpeIMTHAasI OpraHM3alus BIpaBe B3sATh Ha ce0s 0053aTeNIbCTBA 110
CTPYKTYpHBIM oOONMranusiM 0e3 JOMOJHUTEIBHOTO HMYIIECTBEHHOTO OOeCredYeHuss 10 HUM.
CriocoOHOCTh TaKOTO YMUTEHTA B IMOJHOM 00BbEMe BBIOJHATH CBOM 0053aTENIbCTBA M0 CTPYKTYPHBIM
o0nuranusaM MOATBEPIKIAETCs, HapUMep, KPEIUTHBIM PEUTUHIOM U (DUHAHCOBBIM IOJIOKEHHEM, a
TaKXKe MOXKET TIIOJIHOCTBIO MM YaCTHYHO OO0ECleunBaThCsl IMOPYYUTEITHCTBOM, OaHKOBCKOM,
roCy/IapCTBEHHOW WM MYHUIMNAIbHON TrapaHTtued. Ilpu mokymnke cTpykTypHBIX oOnuranuii Bam
ciefyeT oOpaTUTh BHUMaHHE Ha (PUHAHCOBYIO YCTOHYMBOCTh U JOOPOCOBECTHOCTh SMUTEHTA, a TAKXKE
Ha HaJIMYUe U Ka4eCTBO 00eCreueHHs CTPYKTYPHBIX OOTHTaIlHid.




Komuccuu

Ilpn cpenkax co CTPYKTypHBIMH OOJMranusMM B3UMaeTcs KOMHUCCHs Opokepa 3a HCHOJHEHUE
MOPYYEHHUH, a TAK)KE MOTYT B3UMAaThCSI KOMUCCUU OUPKU M KIIMPUHTOBON OpraHU3aliy 3a COBEpIICHNE
CHEJKH, KOMHUCCHsI JIeNO3MTapus 3a ydeT IpaBa COOCTBEHHOCTH HHBECTOpAa Ha CTPYKTYpPHYIO
obnuranuio. Pasmepsl Bcex TapudoB MOXXKHO HaiTH Ha caiiTe Opokepa, ACMO3UTAPHS, KIMPHHTOBOM
OpraHu3aluu U OUPXKU.

7Kano0Obl 1 npeasioKeHust

XKanobbr n mpennoxenus Bbel MoxeTe HampaBUTh OpOKepy, C KOTOpPbIM Bbl coTpynHuuaere, B
CaMOpETyJIMPYyEMYI0 OpraHu3aluio B chepe PUHAHCOBOTO PHIHKA, YJICHOM KOTOPOW SBISETCS TAaKOH
Opokep, uinu B bank Poccuu.




WNHpopMannoHHbII TOKYMEHT
O0Mranmst poccCUiicKOro SMUTEHTA CO CTPYKTYPHBIM 10X010M

[IpenocraBinsieTcss B COOTBETCTBUU C YCTAHOBJICHHBIMU TpeOoBaHUSAMU. He siBiisieTcss HHIUBUIYalbHON
WHBECTUIIMOHHOW PEKOMEHJAlMel WM peKIaMHbIM MaTepuanoM. WHpopmanus mnpuBeneHa ams
MOHMMAHUS CYHIECTBEHHBIX XapaKTEPUCTHUK M PHUCKOB OOJIUTallUd POCCHMCKOTO HSMHUTEHTa CO
CTPYKTYPHBIM JOXOJIOM.

ITO He BKJIAJX

Bb1 Mo2xeTe MOTEPATH BCe, YTO BJIOKHIIH

CpencrBa He 3acTpaxoBaHbI (He TAPAHTHUPOBAHBI) FOCYAapPCTBOM

B ciiyyae moreps kKoMIeHcauuii He NPeIyCMOTPEHO

HexoTropblie o0guramum co CTPYKTYPHBIM [OXOAOM [JIOCTYIIHbI K MPHOOpPETEeHHIO
HEKBAJIM(PUIMPOBAHHBIMM HMHBECTOPAMM TMPHU MOJOKUTEJIHLHOM pe3y/bTaTe TeCTHPOBAHMS.
OcrasbHble  O0JUTalUM €O CTPYKTYPHBIM  JOXOAOM MOIYT MNpPHOOpeTaTb TOJbKO
KBAJIN(UIHUPOBAHHBbIE HHBECTOPBI.

OcHOBHbIE XapaKTEPUCTHKH 00JUTALHM CO CTPYKTYPHBIM J0X0/10M POCCHIiCKOI0 IMUTEHTA.
OO6nuranus pocCUCKOro SMUTEHTA CO CTPYKTYPHBIM JJOXOJIOM - 3TO LieHHas Oymara, pa3Mep BbIILIAT
10 KOTOPOW 3aBUCAT OT HACTYIJICHHUS MM HE HACTYIUICHUS OINpPEIeNIEHHBIX 00CcTosATeNnsCTB. K Takum
00CTOSITENIECTBAM MOTYT OTHOCUTBCS, HAITPUMED, TOCTHIKEHHIE ONpPEAeICHHBIX 3HAUCHUH 11eH 0a3UCHBIX
aKTUBOB B OINpEJACICHHBIC JaThl, B TOM YHCJE LEHBbl Ha TOBAphl, LIEHHBIE OyMaru, Kypchl BaioT,
MPOLIEHTHBIE CTABKH, MIOKAa3aTeNId yPOBHI HHIALNH, OPHUIHATIbHAS CTaTUCTUYEeCKass HHPOpMAIHS.
Pasmep Bcex BBIIAT MO OOJMTAaMUM CO CTPYKTYPHBIM JIOXOJOM HE MOMKET OBITh MEHBIIE ee
HOMMHAJILHOM CTOMMOCTH, YTO MHOTJ]a Ha3bIBAIOT «IIOJHOU 3aIIUTON KalnTaa.

Kaxnas o6uranus co CTpyKTYPHBIM JOXOA0M OJHOTO BBIITYCKa UMEET OJINHAKOBBIN 00bEM MpaB.
[Torammenre HOMUHAJIBHON CTOMMOCTH OOJIUTAIIMU CO CTPYKTYPHBIM JTI0XOAOM MOXET OCYIIECTBIATHCS
4acTSMH B TIpoIiecce oOpaiieHus: oommranun (amopTu3amus odmuranuun). B aTom cinydae ocraBmmecs
KYIOHHBIE TJIATEKU MOTYT PACCUUTHIBATHCS HCXOJs M3 HEMOTralleHHONW HOMHHAIBHOW CTOMMOCTHU
00JIMTaIMU CO CTPYKTYPHBIM JOXOOM.

VYcioBusiMH BBIITyCKa OOIMranMi co CTPYKTYPHBIM JOXOJOM MOTYT OBbITh HPEIYCMOTPEHBI YCIOBHS
JOCPOYHOTO TOTAIIeHHs] TI0 WHUIMATHBE SMUTEHTa W (WJIM) 10 WHUIMATUBE WX BIAJENbIeB. B
HEKOTOPBIX CIIydasX SMHUTEHT WIM MHOE JIMLO 3apaHee OOBSABISIET O CBOEH TOTOBHOCTH MPHOOpECTH Y
JTF000TO 3aMHTEPECOBAHHOTO JUIA OOJHTaIllid CO CTPYKTYPHBIM JOXOJIOM B OIPENEICHHYIO JaTy
(opepra mo obmuranusMm). OOparuTe BHMUMaHHUE, YTO KOJUYECTBO OOJMralMié CO CTPYKTYPHBIM
JI0OXO0JI0M, TIpHoOpeTaeMbIX 1o odepTe, MOXKET ObITh OrpaHUYEHO, U BBl HE CMOXKeTe MpH KeJTaHUU
IpojaTh Bce uMeroluecs y Bac obauraium co CTpyKTYpPHBIM JOXOJOM.

Bce ycnoBus moramieHust M BBITUTAT KYTIOHOB 11O OOJIMTANMU CO CTPYKTYPHBIM JIOXOJIOM OTPECIICHEI B
HYMHMCCHOHHOM JJOKYMEHTAIUH.

OOnurauu co CTPYKTYPHBIM JIOXOJIOM, B OTJIMYHE OT aKIMi, HE JAIOT IPaBO HA YUacTHE B YIIPABICHUN
KoMIMaHuell (o0IecTBOM) - 3MUTEHTOM, a TaKXe MpaBO Ha ydacTHe B YINpaBIECHUU KOMIaHUEH
(oOmiecTBOM), UbH IIEHHBIE OyMaru yKa3aHbl B DOMHUCCHOHHOW JJOKYMEHTAIIMH KaK aKTHB, OT U3MEHEHUS
IIEHBI Ha KOTOPBII 3aBUCUT MOIy4YE€HHE JJOXOJO0B MO OOJIUTaIUsIM CO CTPYKTYPHBIM JTOXOJIOM.

YuacTue B pacnpelejieHUM HMYIIECTBA, OCTAOUIErocsi NpW JUKBUAAUMU (0aHKpPOTCTBE)
IMUTeHTA. [lpy JMKBUIAIIMM SMUTEHT TMPEKpallaeT CBOIO JAEATENIbHOCTh, €ro HMYIIECTBO
pacripenieNisieTcsl MeXay KpeauTopaMu (KaK IpaBmiIo, MyTeM MPOJaKH HMYIIECTBA W Tepeaadu
JICHEeXKHBIX CPEJICTB KPEAUTOpaM), B TOM YHMCIIE BIaJeNbliaMi OOJIUralluii CO CTPYKTYPHBIM JI0XOJIOM.
Branmenbibl o0muranuii co CTpyKTYpPHBIM JOXOJ0M yYacTBYIOT B paclpellelIeHHH UMYIIECTBA Tepe
BJIQ/ICTIbIIaMH IPUBUIIETUPOBAHHBIX U OOBIKHOBEHHBIX AKITHIA.

OcCHOBHBIC PHCKH:

PbIHOYHBIN pPHUCK (PHCK HEraTMBHOIO H3MEHEHHSl CTOMMOCTH OOJMIalMH €O CTPYKTYPHbIM
naoxoaoM). CtouMocTh puHaIexkaei Bam obiuranuu co CTpyKTYpHBIM JJOXOJJOM MOXET KaK pacTH,
TaKk M CHIKaThcA. PocT cTomMocTH oOnuranuu co CTPYKTYPHBIM JOXOJOM HW/WJIM TOJOKUTENIbHAS
JMHAMUKA B IIPOIIJIOM MHBIX ITOKa3aTelei, 0T KOTOPBIX 3aBHCUT JIOXO/I 110 OOJIUTalUU CO CTPYKTYPHBIM
JIOXOJIOM, HE 03HAYAeT POCTa CTOMMOCTH OOJIHMTAIlUU CO CTPYKTYPHBIM JJOXOJIOM B OyayIIeM.




CroumocTh mpuHajuIexkameii Bam oOmuranuu co CTPYKTYpPHBIM JIOXOJIOM MOXET MEHSTBHCS MOJ
BIIMSIHUEM OOCTOSITEIBCTB, OT KOTOPBIX 3aBUCHT MOJYYEHUE I0XOI0B (HaIpuMep, U3MEHEHUs 1IeH Ha
TOBApHI, IIEHHbIE OyMaru, Kypchl BaJIIOT, JTUHAMUKU MPOIEHTHBIX CTABOK M MHBIX OOCTOSATENIBCTB, OT
KOTOPBIX 3aBHCHUT YPOBEHb J10X0Jla IO CTPYKTYpHBIM oOiuranusam). Taxke M3MEHEHUE PBIHOYHOMN
CTOMMOCTH OOJIMTallUi CO CTPYKTYPHBIM JOXOJOM MOJKET OBITh CBA3aHO C M3MEHEHHUEM BOCHPHUSATHS
PBIHKOM (DPMHAHCOBOI'O COCTOSIHUS U IUIATEXKECHOCOOHOCTH AMMTEHTAa OOJUIaluil CO CTPYKTYpPHBIM
JI0X0/I0M, B TOM 4MCJIE C HM3MEHEHHEM KpPEIUTHOIO PEHTHHra SMUTEHTAa (KOHKPETHOIO BBIIYCKA
obOnuranuid, JMUa, MpPEeIOCTaBUBLIEr0 obOecredyeHue Mo OOJauranusM, IpU €ro HaJIu4yHuH),
KOPITIOPATHUBHBIMH COOBITUSIMHU M JJPYTUMH 00CTOATEIbCTBAMH.
Puck JukBUAHOCTH. JIMKBUIHOCTH, TO €CTh BO3MOXHOCTH MPOJATh OOJUTALUIO CO CTPYKTYPHBIM
JIOXOJIOM B JIF00OH MOMEHT BpeMEHHU 0€3 CYIEeCTBEHHOIO0 CHUKEHUS €€ CTOMMOCTH, 3aBUCHUT OT CIIpOCca
Y NIPEAJIOKEHNUS Ha pbIHKE. OOIUranuu co CTpyKTYpPHBIM JOXO00M 4aCTO UMEIOT HU3KYHO JIUKBUIHOCTbD,
TO €CTh H3-3a HEOOJIbLIIOro o0beMa TOProB OBIBACT CIOXKHO HaWTH mokynartens. O6iurauuu co
CTPYKTYPHBIM JIOXOJIOM MOTYT oOpamarbcs Ha OpraHM30BaHHOM M HEOPTaHW30BAaHHOM pPBIHKE.
HanOonee JMKBUIHBIMU SBISIOTCS OOJMIAallMM CO CTPYKTYPHBIM JIOXOJOM, oOOpauiaromuecs Ha
OpPraHM30BaHHOM pbIHKE. OOIUTranuu co CTPYKTYpPHBIM JOXOJOM, HE o0pamaromiecs Ha
OpPraHM30BaHHOM pbIHKE, MEHee JMKBUAHBL. OAHaKo B Jr000M ciydae Bbl MOXeTe CTOJIKHYThCS B
OTIpeIeICHHBIA MOMEHT C HEBO3MOKHOCTBIO MPOJATh CBOHM OOJIHUTAIlH CO CTPYKTYPHBIM JI0XOI0M HIIH
¢ TeM, 4To BaMm mpuzercs npoaate MX ¢ CyIIECTBEHHBIMHM YOBITKAMH M3-3a CHMIKEHHsI CIIpOca Ha HUX
WIA KakuxX-TM00 OrpaHWuYeHHWi Ha MX oOpameHue. Ilpeamocsuikamu Ajsi CHYDKEHHUS JHMKBUIHOCTH
o0nuranuii co CTPYKTYPHBIM JOXOZIOM MOTYT SBJISATBCS: MCKIIOYEHUE OOJUTaluil co CTPYKTYpPHBIM
JI0XO0J/IOM U3 KOTHPOBAJILHOTO CIIMCKA OMPXH, CHUKEHHE PEUTHHra SMUTEHTa (KOHKPETHOI'O BBIITYCKa
oOnuranui, Juna, NpeJocTaBUBIIEro o0eceyeHne Mo OOJUrausaM, pyu ero Hajlu4Ku), HeraTUBHbIE
KOPITOPaTHBHBIE COOBITUS M IPYTUE 00CTOSITEIHCTBA.
Kpenutnbiii puck. CyliecTByeT pHCK HEUCHOJIHEHUS SMUTEHTOM OOJUTaluil co CTPYKTYpPHBIM
JIOXOJIOM CBOMX 0053aTENIbCTB, KOTOPBI MOXKET Pean30BaThCsl, B YACTHOCTH, B BUJIC HEBBITUIATHI UIIH
3aJIep)KKM  BBIIUIAThl KYHNOHOB M (WMJIM) IOralmleHus HOMHUHAJIBbHOW CTOMMOCTH OOJIMTalluu Co
CTPYKTYPHBIM JIOXOJIOM B TIPEIYCMOTPEHHOM pa3Mepe HE3aBHUCHMO OT HACTYIUICHUS COOBITHH,
ONMCAHHBIX B YMUCCUOHHOM TOKYMEHTALMH.
Puck nedoara. Curyarus, mpu KOTOPOM SMUTEHT HE B COCTOSIHUM BBITUIATUTH BJIaJIeTbIIaM OOIUTaIuit
CO CTPYKTYPHBIM JIOXOJIOM CyMMY IOramieHus oOiuranuii u (UiM) KymoHOB 1o Hel. B aTom ciyuae
MHBECTOPBl PUCKYIOT IMOTEPSTh BCE CBOM BIIOKEHMSI B JAHHYIO LieHHyI0 Oymary. [ledonr moxer
IPOM30UTH Yy SMUTEHTOB C JIFOOBIM YPOBHEM KpPEAMTHOTO pedTHHra. KpeauTHslil peHTHHT OTpakaeT
MHEHHE PEUTHMHIOBOTO AareHTCTBa O BEPOSATHOCTH HACTYIUICHHS JedosiTa: HauMeHee BEpOSTHBIN
YpPOBEHb, KaK MpaBuio, o0o3HadaeTcs «AAA» (BBICHIMIA KPEIUTHBIN YPOBEHb, 3aTEM CleayeT «AAy,
«A», «BBB», «BB», «B» no crenenu yBenudeHusl BeposiTHOCTU aAedonta). Uem Huke KpeaTuTHBIN
PEUTUHI SMUTEHTa (KOHKPETHOTO BBINMycKa OOJMraiuii, JuIa, MpeAoCTaBUBLIEr0 OOECIeYeHHue IO
o0nurauusaM, NpU €ro HaJU4Mu), TEM BbBILIE, 110 MHEHUIO KPEAUTHOTO PEUTHHIOBOIO areHTCTBA,
BEPOSTHOCTH J1e(oTa.
[Tpu 3TOM, SMUTEHTaMU OOJIUTALMNA CO CTPYKTYPHBIM 10X0JJOM MOT'YT OBITH KOMITAaHWH, HE 00J1a/1a101111e
KpEeIUTHBIM peiTHHrOM. B 3TOM ciryyae ocobeHHO BaxkeH Baill caMoCTOsATeIbHBIN aHaN3 (PMHAHCOBOM
YCTOMYMBOCTU IMHUTEHTA, KauecTBa oOecredeHus no o0aurauusM (mpu HAJIUYUN).
Puck OankporcrBa 3IMuUTeHTa. B ciiyuae OaHKpOTCTBAa 5SMUTEHTa pa3Mep €ro HMYIIecTBa
HEJOCTATOYEH JUI1 pacdyeToB CO BceMM Kpeautopamu. lloramenue 3a10/KEHHOCTH MPOMCXOAMT
COIJIACHO 3aKOHOJAaTeIbHO YCTAaHOBJIEHHOW ouepeqHocTH. HecMoTps Ha TO, 4TO B ciiy4yae OaHKpOTCTBA
BBIIJIATBl OCTABILEroCs HUMYIIECTBA OSMUTEHTA MPOU3BOAATCS BIaJAeiblaM OOJUranuil mnepen
BJIaJIEJIbLIAMH TIPUBUJIETUPOBAHHBIX U OOBIKHOBEHHBIX aKIIMi, UMYIIIECTBA MOKET OBITh HEIOCTATOYHO
JUTSL BBITLJIAT 110 OOJIMTanusiM cO CTPYKTYPHBIM J10X0J10M. B pesynbrate Bl MokeTe moTepsiTh Bce CBOU
BJIOKEHHUS B OOJIUTALIUU CO CTPYKTYPHBIM J0XO0M.
B GonpminHCTBE ci1ydaeB SMUTEHT OepeT Ha cedst 00s13aTenbCcTBa 1o oonuranusm 0e3
JIOTIOJTHUTEIILHOT0 UMYIIIECTBEHHOT0 obecnieueHus o HUM. CIIOCOOHOCTh SMUTEHTA B IIOJIHOM 00beMe
BBITNOJHATH CBOM 00s3aTENIbCTBA MO OOIUTrAIUsAM MOATBEPKIAETCS, HAlIPUMEpP, BHICOKUM KPEIUTHBIM
PEUTHHIOM AMHUTEHTA, €r0 YCTONUMBBIM (PMHAHCOBBIM MOJIOKEHHUEM U T.A. BMecTe ¢ TeM HCIoTHeHHe
00s3aTeNbCTB MO OOJMUTalMsAM MOXET TIOJHOCTHIO MJIM YacTHYHO OOECHeuMBaThCs 3aJI0TOM,
NOPYYHUTEIbCTBOM, OaHKOBCKOM TapaHTHEH, TOCYIapCTBEHHOM WJIM MYHHUIMIAIbHON TapaHTHEM.
[Ipeamnomnaraercs, YTO B CIIydae HEBBITOIHEHHUSI YSMUTEHTOM CBOMX 00S3aTEIHCTB MO TAKUM OOJIUTALIUSAM




MOTAIICHUE 3aJ0JDKEHHOCTH Tepea BIIaJeNbllaMi OOJHMTanuil OCyIIeCTBISETCS (TIOTHOCTHIO WU
YaCTUYHO) 3a CYET MPeAyCMOTpeHHOTO ob0ecnieueHus. [1pu nmokymnke obnuranuii Bam cieayer oopatuthb
BHUMaHUE KaK Ha ()MHAHCOBYIO YCTOHYHMBOCTH M JOOPOCOBECTHOCTH SMHUTEHTA, TaK U HA KAYE€CTBO
obecrieueHus 1Mo odauranusM (Ipy HAJTUYUH ).

Komuccun

[Ipu cnenkax ¢ oOIUTanKsAIMH CO CTPYKTYPHBIM JI0X0I0M B3UMAETCsl KOMHUCCHs OpoKepa 3a UCIIOTHEHHE
HOPYYEHHUH, a TAKXKE MOXKET B3UMAThCS KOMUCCUH OUP>KU U KIIMPUHIOBOI OpraHU3aliK 3a COBEpIIEHUE
C/IETIKH, KOMHCCHS JEMO3UTapHsl 3a y4deT IpaBa COOCTBEHHOCTHM HWHBECTOpa Ha OOJIMTALUIO CO
CTPYKTYpHBIM J0X0JI0M. Pasmepsl Bcex TapudoB MOKHO HAWTH Ha caiiTe Opokepa, Nerno3uTapus,
KJIMPUHTOBOW OpraHU3aly U OUpKu.

[Tpu mokymke oOpararoiieiics Ha ppIHKE OOJIUTallK CO CTPYKTYPHBIM JIOXOJIOM B CYMMY CIEITKHA MOKET
BKJIIOYAThCS YaCTh OCHOBHOT'O M/MJIM (PUKCUPOBAHHOT'O KYITIOHHOI'O ITPOLIEHTHOTO 10X0/1a 10 O0JINTaluu
CO CTPYKTYPHBIM JIOXOJIOM, PacCUUThIBacMasl IIPONOPLUOHAIBHO KOJIMYECTBY AHEH, NMPOIIEAIIUX OT
JaThl MPEABIAYLICH BBIILIATHI KYIOHHOTO N0XOAAa A0 JaThl HCIOJIHEHUS CHENKU KYIUIM-TIPOJAXH
oOmuranmu. JlaHHBIA HAKOIUIGHHBIM KYIMOHHBIA JIOXOJA TMepelaeTcss NpojaBlly OOJHraiuu co
CTPYKTYPHBIM JI0XOJOM. Y TOUHUTE IIPaBHJIa pacueTa HaKOIUIEHHOIO KYIIOHHOI'O J0X0/Ja IIPH MOKYIIKE
00JMralnu co CTPYKTYPHBIM JI0XOOM.

Kano0b1 1 npensioxKeHus:

XKanobsl n mpemioxkenuss Bpl Moxere HampaBUTh Opokepy, ¢ KOTOpPbIM Bbl coTpyaHuvaere, B
CaMOPETYJIMPYEMYIO OpTaHU3alio B cepe (PUHAHCOBOTO PHIHKA, WICHOM KOTOPOH SIBISETCS TaKOM
Opoxkep, uiu B bank Poccuu.




WNHpopMannoHHbII TOKYMEHT
OnuuoHHBIA T0Tr0OBOP

[IpenocraBinsieTcss B COOTBETCTBUU C YCTAHOBJICHHBIMU TpeOoBaHUSAMU. He siBiisieTcss HHIUBUIYalbHON
WHBECTUIIMOHHON PEKOMEHJAIMeH WIM peKIaMHbIM MarepuasioMm. WMHdbopmanus mpuBeneHa s
IIOHUMAaHUs CYLIECTBEHHBIX XaPAKTEPUCTUK U PUCKOB OIILIMOHHOIO 10I0BOPA

910 He BKJIAA

Bbl Mo:keTe He TOJILKO NMOTEPATH BCE YTO BJIOKWIN, HO M B HEKOTOPBIX CJIYy4asiX 0CTAThCS
AOJIKHBI

CpencrBa He 3acTpaxoBaHbI (He TAPAHTHUPOBAHBI) FOCYAapPCTBOM

B ciyyae moreps KoMIneHcauuii He NPeIyCMOTPEHO

HekoTopble oONuMoOHHbIE JOTOBOPbI MpeJHA3HAYeHbl ISl KBAJU(PUIHPOBAHHBIX
HHBECTOPOB. /[Is1 HeKBAJIM(PUIUPOBAHHBIX MHBECTOPOB 3aKJIIOYeHHEe ONMUMOHHBIX JI0TOBOPOB
JAOCTYIHO TOJbKO MPH MOJIOKUTEIbHOM pe3yJibTaTe TeCTUPOBAHMSI.

OcHOBHbIE XapaAKTEePUCTUKH ONMIIHOHHBIX I0TOBOPOB:

OnuuoHHbIN 10roBop (ONLKOH) - 3TO JI0TOBOP, KOTOPBIM aeT MOKyNaTelo OMNIIMOHA MIPaBO KYIUTh
WJIM MPOJAaTh 0A3UCHBIN aKTUB IO OMPEEICHHON IIeHe B OyaylieM, mpu 3TOM y MPOJAaBIia OMIHOHA
BO3HUKAET BCTPEUYHAsi 00S3aHHOCTH UCIIOJIIHUTH TPEOOBAHNE MOKYIIATEIS.

OmnuoHbl MOTYT 00palaThcsa Ha OpraHM30BaHHBIX TOPrax WM 3aKJI0YaThCs Ha BHEOUPIKEBOM PBIHKE,
pasnuyarbes 1O BUIY, TUIY ITOCTaBKH, CIIOCOOY MCIIOJIHEHUS, CIIOCO0Y yIUIaThl MpeMuH, 0a3ucHOMY
AKTUBY H T.J.

OnmuoH MOXET IpeayCcMaTprBaTh MPaBO MOKYIKH 0a3MCHOTO aKTHBA B OYAYIIEM IO YCTaHOBICHHOMN
[IEHE B OMPEJCICHHBIN CPOK («OMIIMOH KOJUI»), UM MPABO MPOJIaxH 0a3HUCHOTO akTHBa B OYAyIIeM IO
YCTaHOBJICHHOM LIEHE B OIPEJIETICHHBIN CPOK («OMILIMOH IIYT»).

OnmuoH MOXET TMpeaycMaTpuBaTh MPaBO IMOKyHaTels OINIKWOHA HCIOJHUTH OINIUOH B
MPEAYCMOTPEHHYIO JaTy («EBPOIMEUCKUN OIMIIMOHY), JUO0 B JIFOOOW JCHBH 10 OIMpPEACIICHHOW aThl
(«aMepUKaHCKUH OIITHOHY).

[Tpemust MOXKET YIUIAUUBATHCS €QMHOPA30BO MPH MOKYIKE OMIIMOHA («IIPEMHUAJIBHBIM ONIIMOHY), MPHU
TOM JI0 MCIIOJIHEHHUS OIIMOHA TO3MIMs HE IMepeolleHWBAeTCs, U BapHallMOHHAs Mapka (cyMma
JEHEXKHBIX CPEJCTB, KOTOPYIO OJHA M3 CTOPOH OIIMOHHOIO JIOTOBOpa 00si3aHa YIUIAYMBaTh JIPYrou
CTOPOHE KaX/bIH JI€Hb B 3aBUCUMOCTH OT COOTHOILUEHMS LIEHBI 3aKIF0YEHHS ONIIMOHHOTO JOroBOpa U
€ro TeKylleill 1LIeHbl) He mepeuucisercs. B cimyuae, eciau mpemMus He YyIUIauMBaeTCs, MPOUCXOAUT
eXeHEeBHOE (TIEpUONUECKOe) MepeyrcIeHe BapuallMOHHON Map>KH 710 MCTEUYEHHUsS] CPOKa OMIIMOHA
(«MapKUpyEeMBbIi OIIITUOHY).

«[locTaBouHBIE ONIMOHBI» MPEANONATalOT IOCTaBKY Oa3UCHBIX akTUBOB. Ilpu wucnonHeHun
«pacyeTHOro OMIIMOHAay» JBM)KEHHS 0a3UCHOTO aKTHBA HE MPOUCXOIUT — BMECTO 3TOr'0 MPOU3BOJUTCS
NEePEeYUCIICHUE ICHEKHBIX CPEACTB MMOKYMATENI0, €CIIU OMIUOH 0Ka3aJICsl MPUOBIIBHBIM.

ba3ucHbIM aKTMBOM OILMOHAa MOTYT BBICTYyNaTh ILI€HHblE OyMaru, JOTOBOPBI, SBJISIOIINECS
IPOM3BOJHBIMU (DMHAHCOBBIMH HMHCTPYMEHTAaMH, TOBapbl, BadioTa © T.1. OJHOBpEMEHHO Ha
OpPraHU30BaHHBIX TOPTax MOTYT OOpAaIaThCsl HECKOJIBKO OMUMOHHBIX JOrOBOPOB Ha OAMH Oa3UCHBIN
AKTUB C Pa3HBIMU CPOKAMHU HUCIIOJHEHUS.

B cnyuae, ecnu onuuoH oOpaiaeTcsi Ha OPraHU30BaHHBIX TOPrax, YCJIOBHS OMIIMOHHOTO JIOTOBOpa
yKa3zaHbl B croenudukanuu, KoTopas pa3Mellaercs Ha caiite Oupku. B cimyuae 3akiroueHus
BHEOHMPIKEBOTO OIMIIMOHA BCE YCIOBUS YKa3bIBAIOTCS B IOTOBOPE.

OcCHOBHBIE PHCKH:

PbiHOYHBIN pucK. J[0X0/1bl HHBECTOPOB B OMIIMOHBI 3aBUCAT OT IIEHBI (3HaYeHMs) Oa3UCHOTO aKTUBA,
KOTOpasi MOKET KaK pacTH, TaK U CHIDKAThCA, M €€ AUMHAMHMKA B MPOIIJIOM HE O3HAYaeT TaKo ke
JuHaMuKd B Oynymem. CyliecTByeT pUCK TOTO, MOKYIas ONIMOH Bel moTepsere Bce BIOXKEHHBIE
CpEJICTBA, a B cIy4ae, eciiv Bbl BRICTYIaeTe MpoJaBLoM OMNIMOHa, Bl MOXeTe moTepsATh He TOJIBKO BCE,
YTO BJIOKHJIM, HO U OCTAThCsI TOJDKHBI OpOKeEpY.

Puck nuxkBugHocTu. OTCYTCTBYET rapaHTHsl JIMKBUIHOCTU OMNIMOHA B JIFOOONH MOMEHT BpemeHu. B
cilydae, ecild ONLMOH 00palaeTcsi Ha OPraHU30BaHHBIX TOPrax, JMKBUIHOCTb 3aBUCHUT OT CIPOCa U




IPEUIOKEHUS HA PbIHKE. PHUCK JIMKBUAHOCTH MPOSIBISETCS B CHUKEHUM BO3MOYKHOCTU COBEPILIUTH
C/IEJKY C OINILMOHOM, B TOM YHMCJIE 3aKPbITh MO3UIUIO 110 HEOOXOAUMOMN LIEHE M3-3a CHUKEHMs CIIpoca
Ha HEro.

[To3unus no ONIMOHHOMY AOTOBOPY, OTKPBITasi HA BHEOUPKEBOM PBIHKE, MOXKET ObITh 3aKpbITA TOJIBKO
Ha BHEOWp)keBOM pbiHKe. CyIIecTByeT PUCK TOTO, 4TO BBl HE CMOXKETe 3aKpbITh MO3UIUIO IO
OILIMOHHOMY JIOTOBOPY, 3aKJIIOUEHHOMY Ha BHEOMPIKEBOM PBIHKE, /10 UCTEUYEHUS CPOKA ONIIMOHA.
Puck wucnogb3oBaHusi (puHAHCOBOro Imiae4ya. Yacto a8 TOro, 4roObl OTKPBITH IO3ULHUIO IIO
OINLIMOHHOMY J0T0BOpYy, BaM Heo0XoaMMO MMETh TOJBKO YacTh CTOMMOCTH JOrOBOpa (rapaHTuilHOE
o0ecrieyeHne), a He BCIO CyMMYy HeJuKoM. llpm 3TOM Bo3HUKaeT <«3¢¢eKT Imieyay, KOTOPbIi
YBEIIMYMBACT KaK MOTCHIUAIBHBIA JOXOM, TaK U BO3MOXHBIE YOBITKH. KinpuHroBas opranusanusi u
OpOKepHhl TOJKHBI YIIPABISATh PUCKAMHU U B HEKOTOPBIX ClIydasiX BBUAY HEOJArONpUATHBIX PHIHOYHBIX
KoJIeOaHUH MOTyT MOTpeOOBaTh BHECTH JIOTOJHUTENBHBIC JCHEKHBIE CPEACTBA W CAENATh 3TO B
KOPOTKOE BpeMsl, a B CIydae HEUCIIOJIHEHUs TpeOOBaHUs OpOKep UMEET ITPABO MPUHYAUTEIBHO 3aKPbITh
NO3HULHMI0 1O onuuoHy. OO0uwmii yObITOK, KOTOPHIH BBl MOXeTe NMOHECTH B pe3yibTaTe ONeparuii ¢
ONIIMOHAMH, MOXKET 3HAUYUTEIIBHO IPEBBICUTH CyMMY BIIOKEHHBIX CPEICTB.

Puck u3MeHeHnusi pa3mepa rapaHTuiiHoro odecrnedyenusi. B nepuoy yaepxaHus NO3ULKHU 10
OUp>KEeBOMY OIIIMOHHOMY KOHTPAKTy MOKET IIPOU30MTH IepecyeT rapaHTUIHOTo 0O6ecreueHusi, U OHO
MOYKET 3HAYUTEIBHO YBEJIMYUTHCS, UTO 3aCTaBUT Barero 6pokepa motpedoBaTh BHECTH
JIOTIOJTHUTEIIbHBIE JCHEKHBIE CPELICTBA AJI COXPAHEHMSI IO3ULIUU U CLIENATh 9TO B KOPOTKOE BPEM.
M3MeHeHne rapaHTUIHOTO 00eCIIeUeHUsI MOKET OCYIECTBISATHCS KaK B TEUEHHE TOPIrOBOM CECCUH,

TaK U BHE TOPTOBOM CECCUMU.

Puck mnpuHYAUTENbHOrO 3aKpbITHS no3uuMu. B ciywae, ecnu Bamumx JeHEXHBIX CpENCTB,
UMEIOIUXCA B PaclopsHKeHUH Opokepa MpU 3aKIIOYEHUH OUP’KEBOrO OMNIIMOHHOI'O KOHTPAaKTa,
HEJ0CTAaTOYHO JJIi TapaHTHUMHOIro OOecreueHus: WIK YyIUlaThl BapUallMOHHOW MapXH, Opokep HMeeT
IPaBO MIPUHYAUTENBHO, TO €CTh 03 Baiero cornacus, 3aKpbITh MO3ULUIO 110 OUPKEBOMY ONLIMOHHOMY
KOHTPAKTY. 3aKPBITHE MO3UIMU TPOUCXOIUT IO TEKYIIUM [IEHaM, KOTOPBIE MOT'YT OBITh HEBBITOIHBI IJIS
Bac u npuBecTH K BO3HMKHOBEHHIO y Bac yObITKOB. BBl MOXkeTe MOHECTH 3HAuUTENIbHbIE YOBITKH,
HECMOTPS Ha TO, YTO IOCJIE€ ITOI'0 U3MEHEHUE 1IEHbI 0a3UCHOT0 AKTHBA MOXKET IPUHATDH OJIArONPUSATHOE
Ui Bac HanpaBienue u Bbl monyunnu 061 joxon, ecinu Ob1 Bama no3unust He ObL1a IPUHYAUTEIBHO
3aKpBbITA.

Komuccun

[Tpu cnenkax ¢ omIroOHaMU Ha OMpIKe B3UMAETCI KOMHUCCHSI OpOKepa 3a OTKPBITHE U 3aKPHITHE TTO3UIINH,
TaKk’k€ MOTYT B3UMAaThCA OTJACNIbHAs KOMHCCHSI Opokepa 3a HCIIOJIHEHHE OIIIMOHHOTO JOT0BOPA,
OuprkeBass M KJIMpPUHTOBas Komuccuu. Pa3mepsl Bcex TapupoB MOXXKHO HaWTH Ha caiiTe Opokepa,
KJIIMPUHTOBOM OpraHu3aIiu U OUpKu.

7Kano0bl 1 npeaoKeHus

XKanobsl n npennoxenus Bbl Moxere HampaBUTh Opokepy, ¢ KOTOpbIM Bbl coTpynHuuaere, B
CaMOpETYJIMPYEMYIO OpPTaHu3aluio B cepe GUHAHCOBOTO PBHIHKA, WICHOM KOTOPOHW SBISIETCS TAaKOH
Opoxkep, uinu B bank Poccuu.




WNHpopMannoHHbII TOKYMEHT
NHBecTUIMOHHBIA Naii NMaeBOr0 HMHBECTUHHOHHOIO ¢oHaa (KpoMe OHPKEBOr0 IMAEBOI0O
HHBECTUIIHOHHOTO oHIA)

[IpenocraBinsieTcs B COOTBETCTBUU C YCTAHOBICHHBIMU TpeOoBaHUSMU. He siBisieTcss HHIUBUyaTbHOU
WHBECTUIIMOHHOW PEKOMEHJANMEH WM peKIaMHBbIM MaTepuaiioM. WHpopmanms mnpuBeneHa s
MOHWMAHUS  CYIIECTBEHHBIX  XApaKTEPUCTHK ©  PHCKOB HMHBECTHIIMOHHOTO Tasi  IaeBOTO
WHBECTHIIMOHHOTO (pOHIa (KpoMe OUPIKEBOTO ITAa€BOI0 MHBECTUITMOHHOTO (POH/IA).

ITO He BKJIAJX

Bb1 MoKkeTe NOTEPATH BCeE, YTO BJIOKUIN

CpeacrBa He 3acTpaxoBaHbl (He TAPAHTHPOBAHBI) FOCYAAPCTBOM

B cayuyae morepb KoMIneHcanuii He NMPeAyCMOTPEHO

HexoTopblie HHBECTUIIHOHHBbIE AU NA€BbIX HHBECTUIIHOHHBIX (OHI0B NpeAHA3ZHAYEHBI 151
KBAJTH(QUIHPOBAHHBIX HHBECTOPOB, HEKOTOpbIe JAOCTYIHBI K npuodpereHuIo
HEKBAJIU(PHIMPOBAHHBIMYM HHBECTOPAMU NMPHU MOJIOKUTEIHHOM pe3yJibTaTe TeCTHPOBAHMS.

OcCHOBHBIEC XaPAKTEPUCTHUKH HUHBECTHLMOHHOIO Iasi NIA€BOr0 HHBECTULIMOHHOIO oHaa (Kpome
OMPKEeBOr0 NMAeBOr0 HHBECTULMOHHOTO (POH/IA):

VHBeCTUIIMOHHEIN TIali MaeBoro WHBeCTUIIMOHHOTO (QoHaa (mait [IU®D) - ato nennas Oymara, KoTopas
yJIOCTOBEpsIET AONIO €ro Biajelblia B MpaBe 0O0ILIeil COOCTBEHHOCTH Ha MMYILECTBO, COCTABIISIOIIEE
NaeBOi WHBECTHLMOHHBIA (OHA, MpaBo TpeOOBAaTh OT YIPABISAIONICH KOMIIAHMHM HAaJISKAIIEro
JIOBEPUTENIBHOIO yIpaBieHuss uMyliecTBoM [IM® B cOOTBETCTBUM C NpaBUIaMH JOBEPUTEIBHOIO
ynpasinenus. Taxxke mnail 1@ ynocroBepser mNpaBo IONY4eHHS J0XOJa OT JIOBEPUTEIBLHOTO
ynpasiaeHuss umyiectsom IIM®, ecim npaBuinamMu JOBEPUTEIBHOIO YHPaBICHUs IPELyCMOTPEHA
BBIMJIaTa TAakoro jaoxona. [lpaBuna mosepurensHoro ympasieHus [IND mist HexkBanupUIIMPOBAHHBIX
MHBECTOPOB IYOIMKYIOTCS Ha CaiiTe yrnpaBIIsoLeil KOMIaHHUH.

[TU® moryT 6bITh OTKpBITEIME (OITNU D), nunrepBansusiMu (MU @), 3akperreivu (3ITUD). [Tait OITD
JlaeT IpaBo Bia/eNblly TpeOOBaTh OT YIPABIAIOLIEH KOMIAHUU MOTalIeHNUs MHBECTULMOHHOIO Mas U
BBITJIAThl JACHEKHOM KOMIEHCAIMH, COpa3MEPHOM NMPUXOSIIENCsS Ha HETO oJjie B 00LIEM HMYILECTBE
OIIN®D, B mrob6oit paboumii nenp. [lait UITUD moxer ObITh MpeABsABICH K MOTALIEHUIO TOJIBKO C
ONPENEICHHON NEPUOJUYHOCTBIO - HE PEeXe OJHOIO pa3a B IOJ B TEUEHHE CPOKA, ONPEIEICHHOTO
IpaBUJIaMHU JIOBEpUTENbHOIrO ynpaieHus 3TuM (ongom. Ilait 3[IM® noramaercs npu npexkparieHuu
31O u B cityyasx, MpeayCMOTPEHHBIX 3aKOHOM, a TAK)KE JIa€T MPaBO y4acTBOBAThH B 0OIIEM COOpaHUH
BIIAJICJIbLICB HUHBECTULIMOHHBIX I1a€B.

IlepedyeHp akTUBOB, B KOTOPBIE YIPABIISIIONIAs KOMITAHMS MOYKET MHBECTHpOBaTh cpexncra [INO,
CTPYKTYpa 3TUX aKTUBOB ONPEIEIAIOTCS B UHBECTULIMOHHON JEKIapalvy, COAEpKaLLENCs B ITpaBUIax
JIOBEPUTENBHOTO yIIpaBiIeHUs (POHIOM.

Kax/1p1if M”HBECTUIIMOHHBIHN Mail y10CTOBEPSET OJUHAKOBYIO JIOJIO B IIpaBe 0OIIEe COOCTBEHHOCTH Ha
MMYLIECTBO, cocTapistoniee [TND.

3a cuer wumymectsa [IM® ynnaunBaercs  BO3ZHAarpaXKIACHWE  YNPABIAIOLIEH  KOMIIAHMH,
CIENNAIM3UPOBAHHOMY JIEMIO3UTAPUIO, PETUCTPATOPY, @ TAKXKE OIUIAYMBAKOTCA PACXOMbI, CBA3aHHBIE C
JoBepUTENbHBIM yrpasieHueM [IM®. MakcumanbHblli pa3Mep TaKUX PAcXOZOB U BO3HArPAKIACHUUN
yKa3aH B IpaBujax JOBEpPUTENbHOTrO ynpasieHus [TNO.

OcCHOBHBIE PHCKH:

PpiHOYHBI puck (pUCK HeraTuBHOro wusMeHeHusi crommoctu nas I[IH®P). Croumocts
npuHamiexaimero Bam naBectuimonHoro nasi [IM® moxker kak pacTv, Tak U CHUXKATHCS, U POCT
CTOMMOCTH B TPOIIJIOM HE O3HadaeT pocta B OymymeM. CyliecTByeT puck Toro, yto BbI moHecere
yOBITKM B pe3ynbTaTe CcHIKeHUs crouMmocTd mast [IM®. Puck yOBITKOB CBsI3aH HpEXIE BCETO C
W3MEHEHHUEM PBIHOYHOW CTOMMOCTH aKTHBOB, cocTaBistoniux [IN®, nanpumep, akuuii, oOIuraimii,
HEJIBUKUMOCTH U T.II., U3BMEHEHUEM KYPCOB BaJIIOT, MPOLIEHTHBIX CTABOK. TaKXe B OTAEIBHBIX CIIydasx
crouMocTh Mast [I®P mokeT ynacTb 10 «HYIs», TOraa Bel MOKeTe OTepATh BCE BIOKEHHBIE CPEICTBA.




Puck mukBUAHOCTH. JIMKBUIHOCTD, TO €CTh BO3MOKHOCTh Npoaars nau [P, nMmeromuii TMCTUHT Ha
Ooupxe, B JI0OOOKH MOMEHT 0€3 CYIIECTBEHHOTO CHHKEHHUS €r0 CTOMMOCTH, 3aBHCHUT OT CIpoca M
MPEJIOKEHHUST HA PBIHKE, a TakKe WHBIX (pakTopoB. M3 oOpamaronmxcss Ha OpraHu30BaHHOM DPBIHKE
HauOosiee TUKBUAHBIMU sBISIIOTCA Tan OIIU®, man UIIND wu mam 31D, xak npaBmiio, MeHee
JUKBHIHBI, OJHAKO B JIIOOOM ciiydae BBl MOXETe CTOJKHYTHCS B ONPEACICHHBIA MOMEHT C
HEBO3MOXKHOCThIO mpojath cBou naum [IM® wmm c tem, uro Bam mnpuzpercs npomgate uX C
CYIIIECTBEHHBIMU yOBITKAMH H3-32 CHIDKEHUS CIPOCa HAa HUX WM KaKUX-TMOO OrpaHUYCHHH Ha UX
oOpareHue.

Taroke s noramenus nast [IM® Bel Mmokere 00paTUTHCS HAPSMYIO K YIIPABIIAIONIEH KOMIAHHH.
MOPSIIOK TIOJ[a4M 3asiBOK Ha MOTallIeHHe WHBECTUIIMOHHBIX TaeB 1D 3aBucaT ot Tumna Gonaa u
YKa3bIBalOTCA B PABUJIaX JOBEPUTEIBHOTO yrpasieHus [1O.

Puck HapyumeHusi npaBuJl Jo0BepuTeabHOro ynpasjenus IIM®. Bel HeceTe puCK OIydeHUs
yYOBITKOB BCJIEICTBUE HAPYILICHUS YIIPABISAIONICH KOMIIaHUEH MPaBUiI IOBEPUTEIHLHOTO YIIPaBICHUS
[T ®, B TOM 4KCIIe HECOOTBETCTBUS COCTaBa aKTHBOB (hOHa MHBECTUIIMOHHOM JIeKIapayy (oH Ia 13-
3a HEKOPPEKTHBIX ACHCTBUI WK Oe3/1eHCTBUS YIIPaBIIAIOIed KOMIAaHUH, HECOBEPIICHCTBA UITU
OIIMOOYHBIX BHYTPSHHHUX MPOIECCOB YIPABISIONIEH KOMITAHUH, OTIEPAITMOHHBIX COOEB, HEIOCTATKOB
MH(OPMAILIMOHHBIX, TEXHOJIOTMYECKUX U UHBIX CUCTEM.

Komuccun

[pu cnenxax ¢ masmu [TU®D uepes Opokepa B3uMaeTcss KOMHCCHs OpoKepa 3a UCTIOHEHUE MTOPYYCHHH,
a TaKKe MOTYT B3UMaTbCs KOMUCCHM OUP)KU U KIMPUHIOBOM OpraHM3allid 3a COBEpLICHUE CHEIKH,
KOMHCCHS JICTIO3UTAapHs 32 yUeT IpaBa COOCTBEHHOCTH MHBecTopa Ha nait [T ®. Pazmeps! Bcex Tapudon
MOYKHO HalTH Ha caiite Opokepa, Jeno3uTapus, KIMPUHIOBOM OpraHU3alui U OUPKH.

7Kano0Obl 1 npeasioKeHust

Kanobsl u mpennoxxkenusi Bbl MoxkeTe HampaBUTh OpOKepy, C KOTOpPhIM Bbl coTpynHuuaere, B
CaMOpPETYIHPYEMYIO OpPTaHU3alMI0 B cepe PUHAHCOBOTO PHIHKA, YICHOM KOTOPOH SBISETCS TaKOH
Opokep, wiu B bank Poccuu.




WNHpopMannoHHbII TOKYMEHT
NHBecTUIMOHHBIN Nail POCCHIICKOro OUPKEBOr0 MaeBOr0 HHBECTULIMOHHOIO (poHIa

[penocraBisieTcs B COOTBETCTBUU C YCTAHOBJICHHBIMU TpeOoBaHusMu. He sBIsieTCsl MHANBUAYaTbHOM
WHBECTUIIMOHHON pPEKOMEHJAIMEeH WM peKIaMHbIM MarepuanioM. WHbopmanus mpuBeneHa s
MOHUMAHHSI CYIIIECTBEHHBIX XapaKTEPUCTHK U PUCKOB MHBECTUIIMOHHOTO Masi POCCUHCKOT0 OUPKEBOTO
MaeBOr0 MHBECTUIIMOHHOTO (hOH/IA.

ITO He BKJIAJX

Bb1 Mo2xeTe MOTEPATH BCe, YTO BJIOKHIIH

CpencrBa He 3acTpaxoBaHbI (He TAPAHTHPOBAHBI) FOCYIAPCTBOM
B ciyyae moreps KoMIneHcauuii He NPeIyCMOTPEHO

O0mme XapakTepHMCTHKH WHBECTHIIMOHHOIO Masi POCCHHCKOro OMpPKeBOI0 IaeBOro
HHBECTUIIHOHHOTO GoHaA:

VHBECTUITMOHHBI MMall POCCHUICKOTO OUP>KEBOTO MTACBOT0 MHBECTUITMOHHOTO oHa (nait BITU®D) - ato
1eHHas Oymara, KOTopas YAOCTOBEpsET JOJI0 €ro Biajesblia B NpaBe oOmield cOOCTBEHHOCTH Ha
UMYIIECTBO, COCTABIISIONIEE IMACBOW HHBECTUIMOHHBIA (OHA, MpaBO TPeOOBATh OT YIPABISIONICH
KOMIIAaHUM HAJUIEKALIEr0 JTOBEPUTEIBHOrO ympasieHus umyumiecrsoM [IM® B coorBerctBHM ¢
[IpaBWJIaMU JTOBEPUTEIBHOIO YIPABJIEHUS, TOKYNKA U MPOJaXa KOTOPOH MPOUCXOIUT Ha OMPIKEBBIX
toprax. Taxxke nail [IM® ynocrosepsieT nmpaBo NOJMy4EeHUs JOXOAA OT JOBEPUTEIBHOIO YIPABIICHHUS
uMyiiectBoM [IM®, ecnu npaBuwiiaMu JOBEPUTEIBHOTO YIIPABICHUS NMPEIyCMOTPEHA BBIILUIATA TAKOTO
noxona. IlpaBuna noseputenbHoro ympasineHus [IM® nyOnukyrorcs Ha caifTe ymnpasisrolnei
KOMITAHWH.

JInxkBunHocts naes BIIM® u conocTaBUMOCTb UX LIEH C PaCUETHOM CTOMMOCTBIO HHBECTULIMOHHOT'O Tast
obecrieunBaeTCs MapKeT-MeHKepoM, JCHCTBYIOIUM HAa OCHOBAaHUU CHEIIHAILHOTO JOTOBOpa ¢ Oupikei
Ha MPEJyCMOTPEHHBIX IIPAaBUJIAMU JIOBEPUTEIBHOIO YIIPABIEHUS YCIOBUSIX.

Pacuernas nena onnoro nas bIIN® onpenensercs Ha OCHOBaHUM TEKYIUX PHIHOYHBIX LIEH HA aKTUBBI,
Bxojsue B BITN®, u nmybnukyercs Ha caiiTe OUpKH.

IlepedyeHp akTHBOB, B KOTOpPBIEC YIPABIISIONIAs KOMIIAHUS MOXET MHBECTHpOBaTh cpeacrtBa bIIN®,
CTPYKTYpa 3TUX aKTHBOB ONPEIEIAIOTCS B UHBECTULIMOHHON JEKIapalvy, COAEpKaLLENCs B IpaBUIax
JIOBEPUTENIBHOTO yIIpaBIeHUs (POHIOM.

Kaxnpiii nait BITN® ynocroBepsieT 0IMHAKOBYIO J10JI0 B MpaBe 00111el COOCTBEHHOCTH Ha UMYILECTBO,
cocrasistroniee BITN®.

3a cuer wumymectsa [IM® ynnaunBaercs  BO3ZHAarpaXKIACHWE  YNPABIAIOLIEH  KOMIIAHMH,
CIIEHAJIM3UPOBAHHOMY JICIIO3UTAPHUIO, PETUCTPATOPY, @ TAKXKE OIUIAYUBAKOTCA PACXOMBI, CBA3AHHBIE C
nosepuTelbHbIM yipasieHueM IIM®. PazMep Takux pacxoI0B U BOZHAIPaXICHUHN yKa3aH B IIpaBUIIaX
JoBepuTenbHOro ynpasnenus [TNO.

OcCHOBHBIE PHCKH:

PpIHOYHBIN PUCK (PHCK HETATHBHOI0 H3MeHeHus1 croumMocTu nasi BIIN D).

CroumocTts npuHamiexkamero Bam nas BITM® moxer kak pacTu, Tak U CHUXKATHCS, U POCT CTOUMOCTH
B MPOIIOM HE O3HayaeT pocta B Oyamymem. CymiecTByeT pUCK TOro, 4yTo BbI moHeceTe yOBITKH B
pesynbraTe cHUKeHHUs: ctouMocT nasi BIIM®. Puck yOBITKOB CBSi3aH Mpexk/e BCEro ¢ U3MEHEHHEM
PBIHOYHON CTOMMOCTH aKTHUBOB, cocraBistoninx BIIN®, nanpumep, axmuii, oOnuranuii, ¥ HHBIX
AaKTUBOB, JIONYIICHHBIX K OpPraHU30BaHHBIM Topram. Takke, B OTIEIbHBIX CIy4yasX, CTOMMOCTbH Iast
BITM® moxer ymacTh A0 «HYJs», TOrna Bel MoXKeTe MOTepaTh Bce BIOKEHHBIE cpencTBa. OOpaTuTte
BHMMaHHUE, 4YTO TeKymas pblHOYHAs 1eHa BIIM® moxer oTnmyarscs oT pacueTHoM neHsl BIIND,
nyOJIMKyeMol Ha caiiTe OUpKH.

Puck JJUKBUIHOCTH.

JIMKBUITHOCTB, TO €CTh BO3MOXHOCTH mpojath maii BIIM® B mo6oit MOMeHT 06e3 CyIIECTBEHHOTO
CHIDKEHHS €r0 CTOMMOCTH, 3aBUCHUT OT CIIPOCa M MPEIJIOKEHHS Ha PBIHKE, a TaK)Ke MHBIX (hakTopoB. B
CBSI3M C OCOOEHHOCTSAMU pa3MeIIeHus, TOKYNKH ¥ npojaxu mau bITM®D moryT ObITh Oosiee THKBUTHBL,
4yeM Mau Ipyrux (poH10B, oOpararonuxcs Ha Oup:ke, 0JJHAKO B JIFOOOM citydae Bbl MOKETe CTOIKHYTHCS




B OIIPEJEICHHBII MOMEHT ¢ HEBO3MOXXHOCTBIO IIpoaTh cBoM nau bIIN® unu ¢ Tem, yro Bam npunercs
IpoJaTh UX C CYIIECTBEHHBIMH YOBITKAMHM H3-3a CHIDKEHHS CIpOca Ha HUX WIH KaKUX-ITH0O
orpaHu4eHui Ha ux obpameHue. O6paTure BHUMAaHUE, YTO 0OBEM MOKYNKH YIOJTHOMOYEHHBIM JIUIIOM
WHBECTUIIMOHHBIX I1a€B OrpaHW4YeH O0O0BEMOM, MPEIyCMOTPEHHBIM MpaBUJIAMH JOBEPUTEIHHOTIO
yrupasienus [TNO.

Puck HapymieHnusi npaBuJI 10BepuUTeJIbHOr0 ynpasjienus [TA®

Bb1 Hecere puck monydeHUs YOBITKOB BCJIEACTBHE HAPYIICHHS YIPABISIONICH KOMIAHHEH MpPaBHI
noeputenbHOro ympasienus [IM®, B ToM uyucie HECOOTBETCTBHSI COCTaBa aKTUBOB (HOHAA
WHBECTUIIMOHHON JAekiapanuu (OHA W3-32 HEKOPPEKTHBIX JCUCTBUN WM O€31eiCcTBUS paOOTHUKOB
YIPaBIIAIONICH KOMIIAHWHU, HECOBEPIICHCTBA MM OIIMOOYHBIX BHYTPEHHHUX ITPOIECCOB YIPABIISIOIIEH
KOMITIaHUH, OTIEPAI[MOHHBIX CO0EB, HEAOCTATKOB UH()OPMALIMOHHBIX, TEXHOJIOTMUYECKUX U UHBIX CUCTEM.

Komuccun

[pu cnenkax ¢ nasimu BITNM® B3umaetcs komuccust Opokepa 3a HCIIOJTHEHHE TOPYYCHHIA, a TAKKE MOTYT
B3MMAThCsl KOMUCCHM OMpXXM W KIMPUHTOBOM OpraHU3alMd 3a COBEPILIEHHE CHENKH, KOMUCCHUS
JIeTIO3UTapus 32 Y4eT npaBa coOCTBEHHOCTH MHBecTopa Ha nait BIIN®. Pa3meps! Bcex TapugoB MOKHO
HaiTH Ha caiite Opokepa, 1eno3uTapus, KIMPUHIOBOI OpraHu3aluu U OUpXKH.

7Kano0Obl 1 npeasioKeHust

Kanobsl u mpennoxxkenusi Bbl MoxkeTe HampaBUTh OpOKepy, C KOTOpPeIM Bbl coTpynHuuaere, B
CaMOpPETYIHPYEMYIO OpraHu3aluio B cepe (PUHAHCOBOTO PHIHKA, YIEHOM KOTOPOIl SIBISIETCS TaKou
Opokep, niu B bank Poccuu.




WNHpopMannoHHbII TOKYMEHT
Axnus (mai) ETF

[IpenocraBinsieTcss B COOTBETCTBUU C YCTAHOBJICHHBIMU TpeOoBaHUSAMU. He siBiisieTcss HHIUBUIYalbHON
WHBECTUIIMOHHONW pEKOMEHJAluell WM pekiIaMHbIM MaTtepuainoM. WHdpopmanus mnpuBeneHa amis
MMOHUMAaHUS CYIIECTBEHHBIX XapaKTEPUCTUK U PUCKOB akiuu (mas) ETF.

ITO He BKJIAJX

Bb1 MoKkeTe MOTEPATH BCE, YTO BJIOKUIN

CpeacTBa He 3acTpPaxoBaHbl (He TAPaHTHPOBAHbI) FOCY1apCTBOM

B ciyuyae norepp KoMIeHcanuii He IpeyCMOTPEHO

Hexortopbie akuuu (mam) ETF gocTynmHbl K NpuoOpeTeHHI0 HeKBAJIH(PUIIUPOBAHHBIMU
HHBECTOPAMH NPH MOJIOKMTEJBLHOM pe3yJbTare TecTupoBanus. OcranbHble akuuu (nmam) ETF
MOTYT NIpHOOPETATH TOJbKO KBAJIU(PUIHPOBAHHbIE HHBECTOPBHI.

OcHoBHbBIE XapaKkTepucTUKHU aknuu (mas) ETF
Axnus (mait) ETF (Exchange Traded Fund, wnu ETF) — akuus HHOCTpAaHHOTO aKIIMOHEPHOTO
oOmiecTBa WM Mail B MHOCTPAHHOM HMHBECTUIIMOHHOM (DOHJE, aKTHUBBI KOTOPBIX MHBECTHUPYIOTCS B
oOpamraromuecst IIeHHbIe Oymaru, IpOou3BOIHbIE (PUHAHCOBBIE MHCTPYMEHTHI U ApPYyrue (PUHAHCOBBIE
AKTHBBI B COOTBETCTBUU C TPEOOBAHUSMU 1O AUBEPCUDUKALINU, YIOCTOBEPSIIONINE TPaBa B OTHOIICHUN
TaKOr0 aKIIMOHEPHOTO OOIIEeCTBAa WJIK UMYIIIECTBA TaKOTO (hOHa, 0OpalarImecs Ha OpPraHu30BaHHOM
PBIHKE, 1IEHbI Ha KOTOPYIO (KOTOPBI) HE AOJDKHBI 3HAUUTEIHHO OTJIMYAThCS OT MPUXOAAIICICS Ha HUX
CTOMMOCTH YUCTBIX aKTHBOB TaKOT'O aKIIMOHEPHOTO o01ecTBa (honma).
Vmpasnenne ETF ocymectBiser MHOCTpaHHAas WHBECTUIIMOHHAS OpTraHM3alMs - YIPaBJISIOLIas
KoMTaHus (MeHeKep GoH/a).
OpranuzalvoHHyI0 paboTy, B TOM YHCIIE BEeJeHUE OYXTralaTepcKOro ydera, OnpeesieHue U pacKpbITHE
cocTaBa MmopTdens, CTONMOCTH aKTHBOB ()OHJ]a M CTOMMOCTH aKTHBOB, PUXOISAIMXCS HA OIHY aKIIHUIO,
a TaKXKe KOHTPOJb 3a MAESITeNbHOCTHIO YIPABIAIOIIEH KOMIAHUH OCYIIECTBISET HE3aBHUCHUMBbIN
aAMUHHACTPATOP QOHMA.
Xpanenne aktuBoB ETF 1 KOHTpOJIb 32 pacropsyKeHUEM UMYIIECTBOM OCYIIECTBISIETCS HE3aBUCUMBIM
Jero3uTapueM (KacToquaHOM).
Bce ykazaHHble opraHM3anuy, JODKHBI UMETh pa3pelleHHe (JMIEH3MI0) Ha OCYLIECTBICHHE TaKOro
BUA JCSITEIHHOCTH, BBIJAHHOE B COOTBETCTBUH C 3aKOHOM MHOCTPAaHHOTO TOCYIapCTBA.
JlukBumHocTh akumii (maeB) ETF, B ToM uymcie Ha pPOCCHIICKOM OpraHM30BaHHOM pBIHKE, U
COITOCTaBUMOCTh X IIEH CO CTOMMOCTBIO YHCTBHIX akTHBOB ETF, mpuxomsmmxcs Ha KaXAbId U3 HUX,
o0ecreunBaeTcsi MapKeT-MeHKepoM, IEHCTBYIOIIMM Ha OCHOBAaHUH CIIEI[MAIbHOTO 10T0BOpA.
3a cuer wumymecrBa ETF B3umaercss Bo3HarpaxjaeHue 3a ymopasiieHHe (QOHIOM U Jpyrue
UHPPACTPYKTYpHble pacxonbl (onaa. MHpopmanuio o0 uX pa3Mepe MOXKHO HaWTH Ha calTax
ynpasistonux komnanuit ETF (mokazarens TER).

OcCHOBHBIE PHCKH:

HNudppacrpykrypubiii puck. Axiuu (nan) ETF sBnsiorcs MHOCTpaHHBIMH LIEHHBIMH Oymaramw,
MO3TOMY  CYLIECTBYIOT PHCKM  BBEJCHHS HMHOCTPAHHBIMM  TOCYIapCTBaMH  OTPaHUYEHUH,
IPEMATCTBYIOIIMX OCYLIECTBICHUIO Omepanuil v BiaaeHuto akuusmu (masmu) ETF. Bo3moxHO
OrpaHMuYEHUE MPaB W/UIM 3allpeT Ha pacnopsbKeHHe MpuHaiexanmmu Bam akuusmu (masmu) ETF,
3aJIepKKU M/MITH 3alpeT Ha MOJTy4YeHUE TUBUACHJIOB U MHBIX BBHIIJIAT (B TOM YHUCIE, NPH MOTAIICHUU
ETF). BosmoxHno orpanunueHue mpaBa Biazaenbia ETF Ha pacnopspkeHHe WHOCTPAHHOW BaTFOTOM,
MOJIy4eHHOM B pe3ysbTare Boimiat no ETF wnu cnenok ¢ HuMu, a Takke HeUCIOJTHEHNE HHOCTPAHHBIMU
aunamu, o0s3anHbIME o ETF, nHOCTpaHHBIME HHOPACTPYKTYPHBIMU OpraHU3alUsIMU, HHOCTPAHHBIMU
KOHTpareHTaMu 1o caeikam ¢ ETF cBoux 00s3aTenbCTB B OTHOIIEHHUM POCCHUICKHX YYaCTHUKOB
(UHAHCOBOTO pbIHKA, B TOM YHCJE HMHBECTOPOB, BCIIEJCTBHE YE€ro BO3MOXKHA TIOJHAs IOTeps
BJIO’KEHHBIX B akiuu (mau) ETF cpencts.




PbIHOYHBIN pUCK (PHCK HETATHBHOTO 3MEeHEHHs1 cTouMocTH akuuu ETF).

Croumocts npuHaiexameid Bam akmuu (mas) ETF mokeT kak pacTd, Tak W CHUKAThCSA, U POCT
CTOMMOCTH B IIPOLLIOM HE O3Ha4aeT ee pocta B Oynymem. CymiecTByeT puck Toro, 4ro Bel moHecere
yOBITKM B pe3yJibTaTe CHIKEHHs IieHbl akuuu (ras) ETF. Puck yOBITKOB CBsi3aH HpPEXIE BCETo C
U3MEHEHHEM PBIHOYHON CTOMMOCTH aKTHBOB, cocTaBisomux ETF, manpumep, akumii, oOnuranuii n
T.I., UI3MEHEHUEM KYPCOB BaJIOT, IPOLEHTHBIX CTABOK. Takke B OTIENbHBIX CIy4yasX PHIHOYHAS
cTouMocTh akuuu (mast) ETF moxer ynacts 10 «Hyins», Torga Bel MoxkeTe oTepsATh BCE BIOXKECHHbBIE
CpeacTBa.

Puck TuKBUAHOCTH. JINKBUIHOCTH, TO €CTh BO3MOXKHOCTH ITpoaTh akituu (man) ETF B mo6oit MomeHT
0€3 CyLIECTBEHHOI0 CHUYKEHUS UX CTOMMOCTH, 3aBUCHUT OT CIpOca U MPEJIOKEHNS Ha PhIHKE, a TAKKE
or Buaa ETF, ognako B mroOoM cimydae Bbl MOXeTe CTOJNKHYTHCS B OINpEACICHHBIH MOMEHT C
HEBO3MO>KHOCTBIO IpoJaTh cBoM akuuu (mau) ETF wnm ¢ tem, yro Bam mpunercs nmponarh uX ¢
CYILIECTBEHHBIMU YOBITKAMH M3-3a CHIDKEHHUS CIpOoca HAa HUX WIM KaKUX-TUOO OrpaHUYEHHH Ha UX
oOpartieHue.

Puck nenamnexamero ynpasiaenus ETF. Bl Hecere puck mosrydeHus: yOBITKOB BCIICICTBHE
HapylIeHWs WHOCTPaHHOM YyHpaBidmoolleld KomMnaHued mnpasBwi ympasinenus ETF, B Tom uyucie
HECOOTBETCTBHS COCTaBa aKTUBOB (DOHJA MHBECTULIMOHHOMW JeKiapanuu (oHJa U3-32 HEKOPPEKTHBIX
JICHCTBHM MJIM OC3/IelCTBHS paOOTHUKOB MHOCTPAHHOW YIPABJISIONICH KOMIIAHWH, HECOBEPIICHCTBA
WIM OIIMOOYHBIX BHYTPEHHHUX IPOLIECCOB MHOCTPAHHOW YIPAaBISAIONICH KOMIIAHWH, ONEPAlMOHHBIX
c00eB, HEIOCTATKOB MH(POPMALIMOHHBIX, TEXHOJIOTUYECKUX U UHBIX CUCTEM.

Komuccun

[Tpu cnenkax ¢ akuusmu (masmu) ETF B3umaercs komuccust Opokepa 3a UCHIOTHEHHE MOPYYCHHIH, a
TaKXKe MOTYT B3UMaThCs KOMHUCCHHM OMpPKH M KIMPHUHTOBOM OpPraHU3allMH 32 COBEPIICHHE CIENKH,
KOMUCCHS JICTIO3UTapHsI 32 YUeT IpaBa COOCTBEHHOCTH MHBecTopa Ha akiuu (rmau) ETF. Pazmeps! Bcex
Tapru(OoB MOKHO HaWTH Ha caiiTe OpoKepa, AEMO3UTAPHS, KIUPUHTOBOW OPTaHU3AIMH U OUPIKH.

Kano0b1 1 npensoxKeHust

XKanobsl n mpemiokenus Bpl Moxkere HampaBUThH Opokepy, ¢ KOTOpsIM BbI coTpynHuuaere, B
CaMOpETyJIHPYyEeMYI0 OpTaHU3aliio B cepe PUHAHCOBOTO PHIHKA, WICHOM KOTOPOH SIBISIETCS TaKOM
Opoxkep, uiu B bank Poccuu.




