WNudopmManiMoHHbIH TOKYMEHT
OObIKHOBEHHASI AKLMS POCCUIICKOI0 AKIIMOHEPHOT 0 001IecTBa

IIpenocraBiseTcss B COOTBETCTBHH C YCTAHOBJIEHHBIMU TpeOoBaHusMH. He sABIsIeTCS MHAMBUAYAIbHOM
WHBECTUIIMOHHON pPEKOMEHJAIMeH WM pekiaMHbIM MarepuasioM. HMHdpopMmarus mnpuBenaeHa s
MMOHUMAaHHMS CYIIECTBEHHBIX XapaKTEPUCTHK U PUCKOB OOBIKHOBEHHBIX aKIIUI POCCHICKUX aKIIMOHEPHBIX
0011IeCTB.

ITO He BKJIaJ

Bbl MokeTe NOTEPATH BCE, YTO BJIOKHJIN

CpencrBa He 3acTpaxoBaHbI (He TAPAHTHPOBAHBI) TOCYIAPCTBOM
B ciiyuae noreps KoMneHcauuii He PeIyCMOTPEHO

Jdoxox He rapaHTHPOBaH

OcCHOBHbBIE XaPAKTEPUCTUKHN 00OBIKHOBEHHOM aKIUM:

OObIKHOBEHHAsl aKIUs — ATO IIEHHas Oymara, 3aKperuifiolnas MpaBa €€ Biajenblia (akiuoHepa) Ha
MOJIyYeHUE YacTH MPHOBUIM aKIMOHEPHOTO OOIIecTBa (IWBUICHIOB), Ha YYacTHE B YIPaBICHUU
aKLIMOHEPHBIM OOIIECTBOM M Ha YacTh MMYILECTBA, OCTAIOIIETocs Tocje ero nukBupanuu. Kaxmas
OOBIKHOBEHHAS aKLUS OJJHOTO aKIIMOHEPHOTO OOIIECTBA MPEIOCTABISIET OJJUHAKOBEIN 00BEM IpaB.
AKIMST MMEeT HOMHHAIBHYIO CTOMMOCTH, KOTOpas MIJis BiaJeiblla akiUU HE HUMEeT KaKoro-imbo
3HAQYEHHS M HE OTPAKAET €€ PHIHOYHYIO CTOUMOCTb.

IIpaBo Ha moJyYeHHe YACTH NPUOBLIM AKIMOHEPHOIro 001ecTBa. AKIIMOHEpHOE OOIIECTBO BIIPABE,
HO HE 00s3aHO BBITUIAYMBATH TUBUICH/IBI. PellieHue o BeIIUIaTe TUBHUJICHIOB U X pa3Mepe MPUHUMACTCS
o0mM cobpaHueM akIMOHEpoB. B ciiydae BbIIATH AUBUACHIOB YCTaHABIMBAETCS J1aTa, HA KOTOPYIO
OTPEIEIAIOTCS JIMIIA, UMEIOIIHME MPABO Ha MOJTyYeHUE AUBUIACHAOB. s monydenus: nuBuaeHA0B Bam
Heo0XoIuMO OBITH BIIAJENbIIEM aKIUM Ha YCTaHOBJIEHHYIO Aary. [loCcKoIbKYy pacueTsl Mo cAelKaMm ¢
aKIUSMHA Ha OUPIKe TIPOU3BOISATCS Ha BTOPOU paboumii JCHB MOCIIC COBEPIICHUS CACIKH, IS TIOTYICHUS
OOBSIBICHHBIX TUBUICHI0B BaM HE00X0MMO MPHOOPECTH aKIUIO 32 JBA IHS JJO YCTAHOBJICHHOM JaThI.
YuacTue B ynpasileHUM aKIIMOHEPHBIM 001IECTBOM OCYILECTBIISIETCS TIOCPEICTBOM T'OJIOCOBAHUS Ha
001X coopanusx akimonepoB. O1Ha OOBIKHOBEHHAS aKIIH Ja€T OHH T'oJI0C (32 UCKIIIOUEHUEM CITYYaeB
n30paHMsl KOJIJIETHAJIbHBIX OPraHOB YIIpPaBJIEHMsI OOIIECTBOM, KOTJa OJHA aKUWs JaeT KOJUYECTBO
rOJI0OCOB, paBHOE KOIMYECTBEHHOMY COCTaBY KOJUIETHAILHOTO OPraHa).

YuacTue B pacnipeaejieHHd HMYILIIECTBA, OCTAIOLIErocs MPHU JUKBUAaUNHU (DaHKPOTCTBe) 001IecTBA.
[Tpu nukBHIanuu OOIIECTBO MPEKPAIIAET CBOKO JIEATEIHHOCTh, UMYIIIECTBO OOIIECTBA paclpeaensieTcs
MEXIy Kpeautopamu (Kak MpaBHIIO, MyTeM MPOJAKA HUMYIIECTBA W TEPENayd JEHEKHBIX CPEICTB
KpeAUTOpaM), a B OCTaBIIEHCS YAaCTH - CPEIU BIIAJENblIeB IPUBUIECTUPOBAHHBIX U OOBIKHOBEHHBIX aKIIUH.
BrimnaTer BiiagenbiaM 0ObIKHOBEHHBIX aKIIMKM MPOU3BOISATCS B MOCIIEIHIO 0YepPEIb.

OcCHOBHBIE PUCKHU:

PbIHOYHBIN pUCK (PHCK HETATHBHOTO H3MeHEHHUs] CTOUMOCTH akuuu). CTOMMOCTb NpUHAUIekKaIei
BaMm 0OBIKHOBEHHOI aKIIMH MOXKET KaK PacTH, TaK U CHIDKATHCS, H €€ POCT B TMPOILIOM HE O3HAYaeT ee
pocta B Oyaymem. CymiecTByeT puck Toro, 4ro Bel moHeceTre yOBITKM B pe3yibTaTe CHUKEHHUS LEHBI
akiuu. Takke B OTACTBHBIX CIYYasX PHIHOYHAS CTOMMOCTB aKIIMU MOXET YITacTh J0 «HYIISI», Toraa Bel
MOJKETE MOTEPSITh BCE BIOKEHHBIE CPE/ICTBA.

Puck aukBHAHOCTH. JIMKBHUIHOCTH, TO €CTh BO3MOXKHOCTH IPOJATh aKIMIO B JIF0OOOW MOMEHT 0e3
CYIIECTBEHHOT'O CHMKEHHUSI €€ CTOMMOCTH, 3aBUCHT OT CIIpoca W TNpeaokeHus Ha peiHke. Hanbonee
JTMKBUIHBIMH SIBJISIFOTCS aKIHH, OOpalIaonirecs Ha OpraHu30BaHHOM PBIHKE, aKIIMH, He 00pamaromumecs
Ha OpPraHU30BaHHOM PBIHKE — MEHEe JIMKBHUJIHBI, OJJHAKO B JIOOOM ciaydyae Bbl Mo)keTe CTONKHYTbCS B
OTIpeIeIeHHBI MOMEHT C HEBO3MOKHOCTBIO IPOJIATh CBOW aKIIMHU WJIH C TeM, 4TO Bam npuaercs npoaarth
UX C CYIIECTBEHHBIMH YOBITKAMH M3-3a CHIDKEHHS CIIpOca HAa HUX MM KaKuX-THM00 OrpaHUYEHUN Ha UX
obpamienue. [IpenmnocbuikaMu Uit CHYDKEHUS JIMKBUIHOCTH OOBIKHOBEHHBIX AKIIMHA MOTYT SIBJISTHCS:
UCKJIIOUYEHHE aKIMH M3 (DOHIOBBIX HHAEKCOB, HEraTUBHBbIE KOPHOPATUBHBIE COOBITHS W Jpyrue
00CTOSITENCTBA.




Puck HemnojsydeHHs [10X0[0B (IMBUAEHIOB) MO OOBLIKHOBEHHbIM aknusaM. OOmee coOpaHue
aKLMOHEPOB MOXET He IPUHSTDH PELlICHUE O BBIIJIATe TUBUICHIOB JaXKe B Cllydyae peKOMEH Al COBETa
AUPCKTOPOB UX BBIIIJIIATUTH, KaK IIPU HAJTUYUHU, TAK U OTCYTCTBUU IIOCTaTOLIHOf/'I JJIs1 3TOTO HpI/I6BIJII/I.
Puck OaHKpOTCTBA aKIMOHEPHOro odulecTBa. B cirydae OGaHKpOTCTBAa aKIMOHEPHOTO OOIIECTBa
pa3Mep €ro MMYIIECTBA HEJOCTAaTOYEH JJIsi pPAacyeToB €O BceMU Kpeautopamu. lloramenue
3aJI0JDKEHHOCTH TPOHMCXOJUT COIJIACHO 3aKOHOAATEIhbHO YCTAHOBJICHHON OYepeAHOCTH. BrimnmaTsl
OCTaBHICTOCA MMYIICCTBA BJIaJACIbllaM OOBIKHOBEHHBIX aKI_II/Iﬁ IMPOU3BOAATCS B IIOCICAHIOKO OYCPCAb H,
KaK IpaBWJIO, MMYILECTBa OO0IIEeCTBa HEIOCTATOYHO JUJIsl TaKUX BbIILIAT. B pesynbrare Bbl Moxkere
MOTCPATH BCC CBOU BJIOKCHUSA B O6BIKHOB€HHLIG aKIINHn 06H.[€CTB21.

Komuccun

[Tpu cnenkax ¢ OOBIKHOBEHHBIMH AKIMSIMH B3UMAETCSI KOMUCCHS OpOKepa 3a HCIOTHCHHUE MTOPYIEHUH, a
TaK)Ke MOTYT B3MMAThCs KOMHCCHH OWMpXXU W KIMPUHTOBOM OPTaHM3AIlMU 3a COBEPIICHUE CICIIKH,
KOMUCCHS JCTIO3UTApHS 32 y4eT MpaBa COOCTBEHHOCTH MHBECTOpA Ha akmuio. Pasmepsl Bcex Tapudos
MOXXHO HalTH Ha caliTe OpoKepa, Aeno3uTapusl, KIMPHUHTOBON OpraHU3aIMK U OUPIKH.

7Kano0bl u npeasioxkeHust

XKanobsr m mpemioxkeHus: Bbl MokeTe HampaBUTh OpoKepy, ¢ KOTOpbIM Bbl coTpymHHuacTe, B
CaMOpEryJIUpyeMyl0 OpraHu3aluio B cdepe (PUHAHCOBOTO pPHIHKA, YJICHOM KOTOPOW SIBISETCS TaKOH
Opokep, wiu B bank Poccun.




WNudopmManiMoHHbIH TOKYMEHT
IIpuBnjierupoBaHHasi aKIUSA POCCUICKOT0 AKIIMOHEPHOI0 001eCTBA

[IpemocraBiseTcss B COOTBETCTBUH C YCTAHOBJICHHBIMH TpeOoBaHUsAMH. He sABISETCS WHIUBHIYATbHON
WHBECTUIIMOHHOW pEKOMEHIAlMeH WIM pPeKJIaMHBIM MaTepuaioM. WHpopmalus mnpuBeneHa s
MOHUMAHUS CYIICCTBEHHBIX XapaKTEPUCTHK M PHCKOB TMPUBHJICTUPOBAHHBIX aKIUH POCCHUCKUX
aKIMOHEPHBIX OOIIECTB.

ITO He BKJIaJ

Bbl MokeTe NOTEPATH BCE, YTO BJIOKHJIN

CpencrBa He 3acTpaxoBaHbI (He TAPAHTHPOBAHBI) FOCYAAPCTBOM
B ciiyuae norepb KoMneHcauuii He MPeIyCMOTPEHO

Jdoxox He rapaHTHPOBaH

OcHOBHbBIE XaPAKTEPUCTUKYU NMPUBUJIETHPOBAHHON aKIUK:

[IpuBunerupoBaHHas akuus — 3TO ILIeHHas OyMmara, 3aKpeIuIsionias rpasa ee Biajienbla (aKIuoHepa) Ha
MOJTyYeHHE YacTH TNPHUOBUTH aKIMOHEpHOro oOmiecTBa (IMBUACHIOB), Ha y4YacTHE B YIPAaBICHUHU
aKIIMOHEPHBIM OOIIECTBOM U Ha YAaCTh UMYIIECTBA, OCTAIOILETOCs M10CJIE €ro JIMKBUAAMH. B oTinume ot
OOBIKHOBEHHBIX aKHI/Iﬁ MNPUBUIICTUPOBAHHBLIC aKIOWUHU MOI'YT OBITH Pa3HBIX THUIIOB JAXKE Yy OJHOIoO
aKuoHepHoro oo6mectsa. Kak mpaBuio, y HPHUBWIETMPOBAHHBIX AaKIMHA €CTh NPEUMMYILECTBO IO
CpaBHCHHIO C OOBLIKHOBEHHBLIMU AKIUAMMU IIPHU MMOJTYYCHHUUN OTUBUACHIOB. Omno 3aKiIr04aercs B TOM, 4TO OO0
TeX HOp, TIOKA BIIaJIeIbIbl IPUBUICTUPOBAHHBIX AKLUI HE [0JIy4yaT ONpeleIeHHbIE B yCTaBe TUBUACH/IbI,
BJIaaCIbIIbI OOBIKHOBEHHBIX aKHI/Iﬁ TAKKC HC MOI'YT MNOJJYYWUTb AUBUJIACHIBI. Taxxe npenMylniecCTBOM
BJIAJIEJIbLIEB NPUBUJIETMPOBAHHBIX AKLUUI MOKET OBITh IPABO Ha IMOJIyYE€HHUE OINpPE/IEICHHOW B ycTaBe
CYMMBI IIpU JIMKBUAAIIUHA AKIIUOHCPHOTO O6HICCTBa, A0 MOJYy4YCHUSA KOTOpOfI HMYHIECTBO HE MOXKCT
pacrpenenaThCcsl Cpein BiaeIblieB OOBIKHOBEHHBIX aKIUil.

Kamnaﬂ IMPUBUICTUPOBAHHAA aKIIUA OAHOT'O THUIIAa UMECT OﬂHHaKOBBIﬁ 00BeM Ipas.

AKIUs MMeeT HOMHUHAJIBHYIO CTOMMOCTb, KOTOpas Ul Bilajiefiblla aKLUUU HE HMeEeT Kakoro-imdo
3HAYCHHA U HE OTPAKaCT €€ PbIHOYHYIO CTOMMOCTb.

IIpaBo Ha nmosyyeHHe YACTH NPUOBLIM AKIIHOHEPHOI0 001mecTBa. AKIIMOHEPHOE OOIIECTBO BIpABe,
HO He 0053aHO BBIIIAYABATHL JAUBUJACHABI OAXKE 110 NPUBUIICTUPOBAHHBIM aKIIHUAM. Pemenne o BemIaTE
IUBHJIEHJOB M UX pa3Mepe IpUHUMAaeTcs OOLIMM coOpaHHEeM aKIMOHEpPOoB. B ciyuae BBIMIATHI
IVBHJICH/IOB YCTAHABIIMBACTCA J1aTa, HA KOTOPYIO OIPEIEIIAIOTCS JIMLA, UMEIOIUE IIPAaBO HA MOJIy4YeHHUE
IUBHJIEHA0OB. [lng mnonydeHus auBHIEHIOB Bam HeoOxoaumo ObITh BIajeNblEM aKIUKA Ha
yCTaHOBJIEHHYIO J1aTy. [locKoIbKY pacueTsl 1o cAeNKaM ¢ akIUsIMHU Ha OUpike MPOU3BOAATCS HA BTOPOI
pabouuii 1eHb OCIIe COBEPIICHUS CIENIKH, AT MOJTydyeHHs 00BbSABIEHHBIX AUBHIEH10B BaM HeoOxo 1Mo
IPUOOPECTH AKIIMIO 3a JjBa JHS 10 YCTAHOBICHHOM JaThI.

YuacTue B ynpaB/JieHHH AaKIHMOHEPHbIM 00mecTBOM. Kak nmpaBuilo, IpUBUIETUPOBAHHBIE aKLUU HE
IIPEJOCTABIIAIOT IpaBa rojoca. Vckiro4eHneM sBIISETCS IOJOCOBAHUE IO OTAENBHBIM BOIPOCAM, B
YacTHOCTH, O JMKBUAAUWHU (peopraHuzanuu) oOmiecTBa, 00 OrpaHHYEHUS NpaB BIA/IEbIIEB
MPUBWIETUPOBAaHHBIX akiuii). Kpome Toro, B ciyuae, ecinu ob1iee coOpaHue akIIMOHEPOB HE IPUHUMAET
pElIeHNs O BBIILUIATE AMBHUAEHIOB, BIJIAIENbLbI NPUBUIETUPOBAHHBIX AKIUM, pa3Mep OUBUIECHIOB IO
KOTOPBIM OIPEJIEJIEH B YCTaBE, IPUOOPETAIOT IO CBOMM aKIUSIM IIPABO roJ10ca [0 BCEM BOIIPOCAM U MOTYT
y4acTBOBaTh B OOIIMX COOpaHMSIX aKIIMOHEPOB HApaBHE C aKLIMOHEPAMHU — BJIaJIeNIbllaMU OOBIKHOBEHHBIX
aKuuii, obnanas Mo KaXJA0H akIUM OJHUM TOJIOCOM, 10 T€X IOp, MOKa aKIMOHEpHOE OOLIECTBO HE
BBIIUIATUT OIIPEAEIEHHBIX B YCTaBE IUBHUJIEHOB.

Yuactue B pacnpeeIeHUM UMYLECTBA, OCTAIOLIEr0Cs NMPHU JTUKBHAALNH (0AHKPOTCTBE) 00111eCTBA.
[Tpu nukBuzanyuy o0IIECTBO MPEKPAILACT CBOIO JESATEILHOCTh, HMYIIECTBO OOIIECTBA pacrpeaesseTrcs
MEXIy Kpeautopamu (Kak TMpaBWIIO, MyTeM MPOJAKA HUMYIIECTBA W TIEpenayd JACHEKHBIX CPEIICTB
KpeauTopam), a 3aTeEM CPEAM BJIaJENblEB NPUBHIETMPOBAHHBIX aKLUM, IO KOTOPBIM ONPEIENIEH pa3Mep
HHKBHHaHHOHHOﬁ croumocTt. Ecam pasMep HI/IKBHJI&HHOHHOﬁ CTOUMOCTH IO HPHUBUIICTUPOBAHHBIM
aKUMsAM HE ONIPENENEH, BIAJENbIbl MPUBUIETUPOBAHHBIX AKLMH Y4YacTBYIOT B PpacCIpeneiIeHUN
MMYILECTBA B TIOCJIEIHIO OYepeb HapaBHE C BJIAJIENblIaMU OOBIKHOBEHHBIX aKIUH.




OcHOBHbBIE pHCKH:

PbIHOYHBII PUCK (PUCK HETAaTHBHOI0 U3MEHEHHUSI CTOMMOCTH aKIMU) - CTOMMOCTh NMPUHAJICKAIICH
Bawm npuBmiierupoBaHHOM aKIIMM MOXKET KaK pPacTH, TaK U CHUXKATHCA, U €€ POCT B MIPOIIJIOM HE O3HAYAeT
ee pocrta B OyaymeM. CyliecTByeT puck TOro, 4YTo Bel moHeceTe yOBITKH B PE3yJIbTaTe CHYKCHUS 1IEHbI
akuuu. Takxe B OTACNBHBIX CIy4YasX PhIHOYHAS CTOMMOCTH aKIIMU MOXKET YIACTh J10 «HYJs», Toraa Bel
MOXKETE MOTEPATh BCE BIIOKECHHBIE CPEACTRA.

Puck JukBHAHOCTH. JIMKBHIIHOCTH, TO €CTh BO3MOXXHOCThH IMPOJATh AKIUIO B OO0 MOMEHT 0e3
CYIIECTBEHHOTO CHIDKCHHSI €€ CTOMMOCTH, 3aBHUCHUT OT CIpOca M MpeIoKeHUs Ha pbiHke. Hamboiee
JUKBHUIHBIMH SIBIISTFOTCS aKITUH, OOpaIIaroIIuecs Ha OpraHU30BaHHOM PBIHKE, aKIHH, HE 0OpaIiaroImecs
Ha OPraHM30BAHHOM PBIHKE — MECHEE JIMKBHJIHBI, OJTHAKO B JIOOOM citydae Bbl MOkeTe CTOIKHYTHCS B
OTIpe/ICIICHHBI MOMEHT C HEBO3MOYKHOCTBIO ITPOJIaTh CBOM aKIIMK WUJIU ¢ TeM, 4To Bam nmpuaercs nmpoaats
WX C CYIIECTBEHHBIMU YOBITKAMH HM3-3a CHIKEHHS CIIpOoca Ha HUX WM KaKUX-IMOO OrpaHUYCHHI Ha HX
obpamenue. [IpeanocelikamMu Il CHYDKCHHS JUKBUIHOCTH TPUBUJIICTUPOBAHHBIX aKIIMH MOTYT
SIBJIATHCS: UCKITIOYCHHE aKIIUK 13 ()OHIOBBIX HHJIEKCOB, HETATHUBHBIC KOPIIOPATUBHBIC COOBITHS U IPYTHE
00CTOATENLCTBA.

Puck HemoJiyuyeHusl J10X0/10B (TUBHIEHI0B) M0 MPUBHJIErHPOBaHHBLIM akuusaM. OOmiee coOpaHue
aKIMOHEPOB MOXET HE IPUHSTDH PEIICHUE O BBIIJIATe TUBUICHIOB JAaXKe B Cllyuyae peKOMEH Al COBETa
JTUPEKTOPOB MX BBITUIATUTD, KaK TIPU HAJTMYUU, TAK U OTCYTCTBUU JOCTATOYHOM JUIsl STOTO MPUOBLIH, TaXkKe
10 MPUBUJIETUPOBAHHBIM aKIIUSIM, pa3Mep IUBUJIEH/IA IO KOTOPHIM OIPEIEICH B YCTAaBe.

Puck 0aHKpOTCTBAa AKIHMOHEPHOIro oOmecTBa. B ciydae OaHKpOTCTBA O0IIECTBAa pa3Mep €ro
MMYILECTBA HEAOCTAaTOYEH JMJI1 pacuyeToB CO BceMH Kpeautopamu. lloramienue 3a10KEHHOCTH
MIPOUCXOAUT COMJIACHO 3aKOHOJATEIbHO YCTAHOBJIEHHOW OuYepeAHOCTU. BrImiarel ocTaBiierocs
HMMYILIECTBA MPOU3BOAATCA BiIaJIebllaM MTPUBIIETUPOBAHHBIX aKIIHM, IO KOTOPHIM B yCTaBE OINpeAeiieH
pasMep JIMKBUJAIMOHHOM CTOMMOCTH, B ONPEACICHHOM pa3Mepe, U B IOCJICAHIOI OuYepedb — IO
MIPUBUJICTUPOBAHHBIM AKIIMAM, IO KOTOPBIM pa3Mep JIMKBUJIAIMOHHON CTOMMOCTH HE OIpPECNICH, U 110
OOBIKHOBEHHBIM akIusiM. Kak mpaBuiio, B cirydae 0aHKpOTCTBA UMYIIECTBA OOIIECTBA HEIOCTATOYHO JIJIS
BBIIJIAT KaK [0 MPUBWICTHPOBAHHBIM aKIMSAM, IO KOTOPBIM OIPEICICH pa3Mep JUKBHUIAIIMOHHON
CTOMMOCTH, TaK U MO MPUBWICTUPOBAHHBIM aKIIUSIM, IO KOTOPBIM pa3Mep JIMKBUIAIMOHHON CTOMMOCTH
He ompenerneH. B pesynbrare Bbl MojkeTe MOTEpsITh BCe CBOM BJIOYKEHUS B MIPUBHICTUPOBAHHBIC aKIIUU
oOmiecTBa.

Komuccun

IIpu cnenkax ¢ NPUBWIETUPOBAHHBIMM AaKIMSIMU B3UMAeTCs KOMHCCHsS Opokepa 3a HCIOJHEHUE
MOPYYEHUH, a TaK’K€ MOTYT B3UMATbC KOMHCCUU OUPKU U KIMPUHTOBOM OpraHM3aliy 3a COBEPILICHUE
CHIEJIKM, KOMUCCHS JETO3UTapHs 3a yueT IpaBa cOOCTBEHHOCTH MHBECTOpa Ha akiuio. Pa3mepsl Bcex
Tapu(poB MOXKHO HANTH Ha cailiTe Opokepa, 1eno3uTapusi, KIMPUHIOBOW OpraHU3aIi U OUPKU.

7KanoOb1 1 npeanoxeHust

XKanoObl u mpeanoxeHus Bbl MoxeTe HampaBUTh OpoKepy, C KOTOpbIM Bbl coTpynHuuaere, B
CaMOPETYJIMPYEMYI0 OpraHH3aluio B cepe (UHAHCOBOTO PHIHKA, YICHOM KOTOPOH SIBISIETCS TakKou
opoxkep, win B bank Poccun.




WNudopmManiMoHHbIH TOKYMEHT
DpbYePCHBbI 10roBOpP (KOHTPAKT)

[IpenocraBnsercs B COOTBETCTBUU C YCTAaHOBIEHHBIMU TpeOoBaHUsIMU. He sBnsieTcss MHAMBHUIYyabHOMN
WHBECTUIIMOHHON pPEKOMEHJAIMe WM peKJIaMHBIM MarepuaioMm. HMHbopmarus mnpuBeaeHa Uis
MMOHUMAaHHUS CYILIECTBEHHBIX XapaKTEPUCTUK U PUCKOB (PBIOYEPCHOTO KOHTPAKTA.

IT0 HE BKJIA]

Bbl MokeTe He TOJIBKO NOTEPATH BCE, YTO BJIOKUJIH, HO M OCTATHCSH J0JIKHbI
CpeacrBa He 3acTPax0BaHbl (He TAPAHTUPOBAHBI) TOCYA1apCTBOM

B ciayuyae nmorepb KoMneHcalnuii He MPeAyCMOTPEHO

Jloxoa He rapaHTHPOBAH

OcHOBHbBIE XapaKTEPUCTUKH (l)BlO‘leCHOl"O KOHTPaKTa:

@pIOYEpPCHBIM KOHTPAKT — 3TO 3aKIKYacMblii Ha OPraHW30BaHHOM DBIHKE JOrOBOP O Iepenadye B
OyayuieM Kakoro-aubo 0a30BOro akThBa (TOCTAaBOUHBIM (DbIOUEPCHBIH KOHTPAKT) WIM O BBIIJIATE
pasHUIBI MEXIy LEHOW 3aKITIOUeHHs] M IICHOM HCIONHEHUS (bIOYepCHOr0 I0roBOpa (KOHTpAaKTa),
KOTOpas 3aBUCHUT OT IICHBI (3HaUYCeHHsI) 0a30BOr0 aKTHBA (PaCYETHBIN (BIOYEPCHBIN KOHTPAKT). ba3oBbiM
aAKTUBOM MOTYT BBICTYIIATh IICHBI aKIIUH, OOIMTaIuii, TOBApOB, 3HAUYCHUSI WHICKCOB, BAIFOTHBIX KYpPCOB,
MPOLIEHTHBIX CTaBOK. OJHOBPEMEHHO HA OPTraHM30BAHHBIX TOPrax MOTYT OO0pamaThCsi HECKOJIbKO
(bBIOYEPCHBIX KOHTPAKTOB Ha OJMH 0A30BbIi aKTUB C Pa3HBIMU CPOKAMU MCIIOJHEHHS.

YcnoBus GproUepcHOr0 KOHTPAKTa YKa3aHbl B CrieU(HUKAIINN, KOTOpask pa3MeIlaeTcs Ha caiiTe OUpKH.

PacuerHast meHa (prOYEpPCHOTO0 KOHTPAaKTa OMpPEIENseTCs] HECKOJIbKO pa3 B JACHb IO pPe3ylbTaTam
OMpKEBBIX TOProB 0A30BBIM aKTHMBOM BO BpeMs KIMPUHTOBOM ceccud. B pesynbrare KIUMpHHTra TaKxke
OTIpeNIeNIACTCSl BapUallMOHHAs MapXa — 9TO CyMMa JIEHEXKHBIX CPEJICTB, KOTOPYIO OJHA M3 CTOPOH
(mokynaTenp WM MpojaBell) (bIOUYEPCHOr0 KOHTpaKTa 00s3aHa YIIaYMBaTh APYTrOM CTOPOHE Ka) bl
JICHb B 3aBUCHUMOCTH OT COOTHOIICHUS IICHBI 3aKIIOYCHUSI KOHTPAKTA M €r0 pacueTHO! 1eHbl. Popmyra
pacuera BapHAallMOHHOW Map>KH yKa3blBaeTcsi B crenudukanuu (QpprouepcHoro KoHtpakra. Jloxoxa mo
(GBIOYEPCHOMY KOHTPAKTy BO3HUKAET, €CIM CyMMa IIOJIyYeHHOW BapHAIIMOHHOW MapiKH TPEBBIIIACT
CyMMY VIJIa4eHHOW, a YOBITOK — €ClIi CyMMa MOJIYYeHHOH BapHAllMOHHOW MapH MEHBIIE CYMMBI
YIUTAaYEHHOM.

MaxkcuManbHBIA CPOK BiIaJIeHUSI (PHIOYEPCHBIM KOHTPAKTOM MOKET ObITh OTPaHHYEH CPOKOM JEHCTBUS
KoHTpakTa. CyIIecTBYIOT KOHTPAKThI, CPOK JIEHCTBUSI KOTOPBIX aBTOMATHYECKH MPOJIOHTHPYETCS.

OcCHOBHBIE PUCKHU:

PpIHOYHBIN pHCK (PHCK HETrAaTHBHOTO H3MEHEHHUSI CTOMMOCTH (PbI0YEPCHOI0 KOHTPAKTA). PacueTHas
CTOMMOCTh (PBIOYEPCHOTO KOHTPAKTA 3aBHCHUT OT II€HBbI (3Ha4eHHs) 0a30BOr0 aKTHBA, a 3HAYUT OT
PBIHOYHOT'O pHCcKa 0a30BOr0 aKTHBA, OHA MOXKET KaK pacTH, TaK U CHIXKATBCS, U €€ POCT B MPOIIJIOM HE
o3HayvaeT ee pocra B Oyaymem. CyliecTByeT pUCK TOTO, YTO MO (bIOYEPCHOMY JAOTOBOPY (KOHTPAKTY)
Bbl noHecere yOBITKH, B TOM YHCIIE MOXETE MOTEPATh BCE BIOXKEHHBIE CPEACTBA U OCTAThCS JIOJKHBI
Opokepy.

Puck sukBuaHOoCcTH. OTCYTCTBYET rapaHTHs JIMKBUIHOCTH (DBIOYEPCHOIO KOHTpPAKTa B JH000H MOMEHT
BpeMeHH. JIMKBUIHOCTD 3aBUCUT OT CIIPOCa U MPEAJIOKEHNUS Ha phIHKE. PUCK TUKBUIHOCTH MPOSBIISETCS
B CHIDKEHUH BO3MOXXHOCTU COBEPIIUTH CAEIKY C (DbIOUEPCHBIM KOHTPAKTOM, B TOM YHCIE 3aKPbITh
MO3UIUIO IO HEOOXOIMMOM 1IeHe U3-3a CHIXKEHUS CIIpoca Ha HETo.

Puck ucnonb3zoBanusi GuHAHCOBOrO mieda. /(s Toro, 4ToObl OTKPBITH MO3ULHUIO MO (PbIOUEPCHOMY
KOHTpPakTy, BaM He00X01MMO UMETH TOJIBKO YaCTh CTOMMOCTH KOHTpaKTa (rapaHTUiHOE oOecreueHue),
a He Bcl0O cymMMmy nenukoMm. Ilpu 3TomM BoO3HHMKaeT «AQQEKT miaeyay, KOTOPBHIA YBEINYMBAET Kak
MOTEHLIMAJIbHBIA J1I0XOM, TaK U BO3MOXKHBIE YOBITKHM. KiupuHroBas opranusanusi 1 OpOKepbl JOKHBI
YIIPaBJIATh PUCKAMU U B HEKOTOPBIX CIy4asx BBUAY HEOJIAroNnpHATHBIX PHIHOYHBIX KOJIEOAHUH MOTYT
noTpeboBaTh BHECTU JAOIOJIHUTENbHBIE JEHEXKHbIE CPEICTBA AJIs YIUIaThl BapUAIMOHHON MapXu M
clenarb 3TO B KOpoTKoe Bpems. OOmmili yObITOK, KOTOphIi BBl MOXeTe moHecTH B pe3yibTare
HEraTUBHOI'O HM3MEHEHHs pPacuyeTHOM CTOMMOCTH KOHTPAKTa, MOXKET 3HAYUTEJIbHO MPEBBICUTH CYMMY
CPEACTB, HCII0JIb30BAaHHBIX IIPU €r0 MPHUOOPETEHUH.




Puck u3MeHeHHMsi pa3Mepa rapaHTHHHOro oOecmeyeHusi. B nepuosn ynepkaHus MO3ULUU IO
(GBIOYEpCHOMY KOHTPAKTY MOXKET MPOMU30MTH IEepecueT rapaHTHUHHOIro 00ecHeueHHs, 1 OHO MOXKET
3HAYUTENBbHO YBEJIWYHUTHCSA, YTO 3acTaBUT Bamero Opokepa morpeOoBaTh BHECTH JOMOJHHUTEIbHBIC
JNCHEKHBIE CPEACTBA I COXPAaHEHUS IO3ULUU W CHENaTh 3TO B KOPOTKOe Bpems. l3MeHeHue
rapaHTUHHOTO OOECTICYCHHS MOMKET OCYIIECTBIATHCS KaK B TEUCHHE TOPTOBOW CECCHMHU, TaK W BHE
TOProOBOIl CECCHH.

Puck NpUHYIMTEJBHOr0 3aKpbITHS MNO3MUUM. B ciydae, eciu Bamumx JIEHEXKHBIX CpEICTB,
UMEIOIIUXCA B PACIOpsKEHUU OpoKepa, HEAOCTATOYHO JJIsl FAPaHTUHHOIO 0OECHeueHUs] WIH YIUIaThl
BapHaLlMOHHONW MapXH OpOKEp MMEET MPaBo MPHUHYIUTEIHHO, TO ecTh Oe3 Barero cornacus, 3aKpbIiTh
MO3HUIHIO 10 (PBIOYEPCHOMY KOHTPAKTY. 3aKphITHE MO3UIMU MTPOUCXOIUT 1O TEKYLIUM LI€HAM, KOTOpBIE
MOTYT OBITh HEBBIFOJHBI /Ul Bac u npuBecTH K BOZHUKHOBEHHUIO Y Bac yObITKOB. BBl MOXKeTe nmoHecTn
3HAYUTENIbHbIC YOBITKH, HECMOTPS Ha TO, YTO MOCJIE 3TOTO U3MEHEHUE PACUETHON LIEHBI KOHTPAKTA MOXKET
HNPUHATH OnaronpusTHoe 11 Bac Hanpasienue u Bol nomyuuiu 061 noxon, eciu O0b1 Baria nosunus He
ObUIa IPUHYIUTEIHHO 3aKPHITA.

Komuccun

[Ipu caenkax ¢ GpprOYEPCHBIMU KOHTPAKTAMHU B3UMAETCsS KOMHCCHSI OpOKepa 3a OTKPBITHE U 3aKPBITHE
MO3UIIMH, TAaKXE MOTYT B3UMAaThCs OTACNIbHAs KOMHUCCHUS Opokepa 3a HCHOJHEHHE (PhIOYEPCHOTO
KOHTpaKTa, OMpikeBas M KIMPUHTOBas KoMmHuccHHU. Pa3Mepnl Bcex TapudoB MOXKHO HAaWTH Ha CaiTe
Opokepa, KIMPUHTOBOW OpTaHU3AIIN H OUPIKH.

7KanoOb1 1 npeaoKeHust

XKanobsr m mpemnoxenuss Bbl Moxkere HampaBHTh Opokepy, ¢ KOTOpbIM Bbl coTpynnuyaere, B
CaMOPETYJIUPYEMYI0 OpraHu3aluio B cepe (UHAHCOBOTO PHIHKA, WICHOM KOTOPOH SIBISIETCS TaKoOu
opoxep, wiu B bank Poccun.




WNudopmManiMoHHbIH TOKYMEHT
Ob0aMranmsi poccuiicKoro SMUTEHTA

[IpenocraBnsercs B COOTBETCTBUU C YCTAaHOBIEHHBIMU TpeOoBaHusiMU. He siBisieTcs MHAMBUAYAIbHON
WHBECTUIIMOHHON pPEKOMEHJAIMe WM peKJIaMHBIM MarepuaioMm. HMHbopmarus mnpuBeaeHa Uis
MMOHMMAaHHUS CYIIECTBEHHBIX XapaKTEPUCTUK U PUCKOB OOJIUTaI[H POCCUICKOTO YMUTEHTA.

IT0 HE BKJIA]

Bbl MokeTe IOTEPATH BCe, YTO BJIOKUJIN

CpeacTBa He 3acTPaxoBaHbl (He TAPAHTHPOBAHBI) TOCYA1apCTBOM
B ciayuyae nmorepb KoMneHcalnuii He MPeAyCMOTPEHO

OcHOBHbIE XaPAKTEPUCTUKHU 00JIMTANMH POCCHIICKOT0 IMUTEHTA.

OOnuranust pocCUICKOro AMHUTEHTa — 3TO IIeHHAas Oymara, 3aKpeIuIfionas mpaBa e€e Biajesblia Ha
MOJIy4eHUE B MPEAYCMOTPEHHBIM B HEM CPOK OT AIMHUTEHTa €€ HOMHHAJIbHON crouMocTd. O6nuramnus
MOJKET TaK)Ke MPEeTyCMaTpPUBATh MPABO €€ BIIAIETbIla Ha MOTYYEHUE YCTAaHOBJICHHBIX B HEH MPOLIEHTOB
(xymoHoB). Kaxmas oOnuranus OIHOTO BBITyCKa HMMEET OAMHAKOBBIK 00beM mpaB. Bcece ycnmoBus
MOTAIIEHUs] W BBIIUIAT KYIOHOB IO OOJIMTAllMU OIpENeNeHbl B 3MHUCCHOHHOM JOKyMEHTanmuu. B
YaCTHOCTH, MOKET OBbITh YCTaHOBJIEHO, YTO pa3Mep KYMOHHBIX BBIILJIAT MO OOJUTalMsAM ONPEAENsTCS
SMUTEHTOM B IIPOLIECCE UX OOpALLEHUS.

[Toramenre HOMUHAIBHOW CTOMMOCTH OOJUTALIMM MOXKET OCYIIECTBIISATHCS YacTIMH B IPOLIECCe
oOpareHust obymranuii (amopTu3anus ooymranuu). B 3ToM ciiydae ocTaBmIvdecss KyIOHHBIC TUIATEKH
PaCCUUTHIBAIOTCS UCXO/IS U3 HETIOTAllIEeHHOW HOMUHAJIBLHOW CTOUMOCTH OOJIMTaIl|H.

OOnuranuu MOTYT TpEAyCMAaTPUBATh BO3MOXXHOCTh MX JOCPOYHOTO IOTAIICHUS KaK IO WHUIIMATHBE
SMUTEHTA, TaK U [10 UHUIMATUBE UX BJIaJIEblIeB. B HEKOTOPBIX ClTyyasx SMUTEHT WM UHOE JIUIIO 3apaHee
OOBSIBIIIET O CBOEH TOTOBHOCTH NPUOOPECTH Y JII0OOOTO 3aMHTEPECOBAHHOTO JIMIA OOJHTraluyd B
onpezaeneHHyo aaty (odepra mo obmuramusm). OOpaTuTe BHUMaHHE, YTO KOJMUYECTBO OOJIUTAIIMIA,
npuobperaemMbIx 10 odepre, MOKET OBITH OrpaHMYEHO, M BBl HE CMOXKeTe MpH JKEITaHWU TPOJATh BCE
uMmeroiuecs y Bac o6nuranuu.

OO6nuranuy KoMnaHui (KOprnopaTuBHbIE OOJIUTalMK), B OTJIMYUE OT aKIMi, HE 1al0T IPAaBO Ha y4acTue B
yIpaBJIeHUN KOMIaHueH (001eCTBOM).

Yuyacrue B pacnpeejieHMU HMYIIECTBA, OCTAIOIIEr0Cs NPU JUKBUIANNHY (0aHKPOTCTBE) 001IeCTBA.
[Tpu nukBuzanuu o0IIECTBO MPEKPAILACT CBOKO JESATEIbHOCTh, UMYIIECTBO OOIIECTBA pacripeaessercs
MEXIy KpenuTopamu (Kak TpaBWIIO, MyTEM IMPOJaKH HMYIIECTBA W TIEpelavyd JCHEKHBIX CpPEICTB
KpeuTopam), B TOM YHUCIIe BiajefblamMu o0auranuii oduiectsa. Biagenbipl obnuranuii yq9acTByoT B
pacrpeielleHuy UMYIIECTBA Mepe]] BIIaIeIbIIaMU TIPUBUICTHPOBAHHBIX 1 OOBIKHOBEHHBIX aKIINH.

OcCHOBHBIE PUCKHU:

PpiHOYHBIN pHCcK (PUCK HEraTHBHOIO W3MCHEHHSI CTOMMOCTH OOJMramMM) - CTOMMOCTH
puHaIexameit Bam obnuranuy MokeT Kak pacTH, TaK U CHUXKAThCS, M €€ POCT B IPOLIOM HE 03HAYaeT
ee pocra B OyaymeM. B ciyyae BO3HMKHOBEHHS HEOOXOAMMOCTH pealu3ali OOJUraluu 10 ee
MOTalIeHHsI SMUTEHTOM CYILIECTBYET PUCK TOTO, YTO Bbl oHEceTe YOBITKU B pe3y/IbTaTe CHUKEHUS LIEHbI
obnuranuu Ha pbIHKE. V3MeHeHWe IeHbl Ha OOJHMraliM CBS3aHO, NMPEXKIE BCEro, ¢ HW3MEHEHHEM
MPOLIEHTHBIX CTaBOK Ha (UHaHCOBOM pbIHKE. Kak mnpaBuio, 1eHa OOJUTalluyd CHUYXKAETCS, €CIU
MIPOIICHTHBIE CTABKH Ha PhIHKE PacTyT, 1 HA00OPOT - IIeHa OOJIMTalluU PacTEeT, €CIIH MPOLEHTHBIE CTABKU
cHIKaroTcs. Hampumep, eciiv HOBble 00JUTalliy BBITYCKAIOTCS ¢ 00Jiee BHICOKOM MPOLIEHTHOM CTaBKOM,
TO CTapble 00MUranuu ¢ 6osiee HU3KOU MPOLIEHTHON CTaBKOM CTAaHOBSATCS MEHEe MPUBJICKATEIbHBIMU JIIS
nHBecTOpOoB. Taxke U3MEHEHHE PHIHOYHOW CTOMMOCTH OOJUTalliii MOXKET OBITh CBSI3aHO C U3MEHEHUEM
BOCIIPUSTHS PHIHKOM (PMHAHCOBOTO COCTOSHUS U IUIATEKECIOCOOHOCTH SMHUTEHTA OOJIUTaluii, B TOM
qyclie ¢ MU3MEHEHHEM KPEAUTHOTO PEHTHHra SMUTEHTa (KOHKPETHOTO BBIMYCKa OONMranuii, Juua,
MPEJOCTaBUBILEro o0ecredeHrne no o0aurausM, Ipyu ero HaJu4uHl), KOPIOPATUBHBIMU COOBITUSMH U
JIPYTUMHU 00CTOSITENIbCTBAMHU.

Puck smkBHAHOCTH. JIMKBUAHOCTB, TO €CTh BO3MOXKHOCTH MpOJATh OOJIMTaLMI0 B JII000M MOMEHT
BpEMEHH 0e3 CYIIECTBEHHOTO CHUKEHHS €€ CTOMMOCTH, 3aBUCHUT OT CIIPOCa U MPEAIOKEHUS Ha PhIHKE.
Haubosnee TUKBUIHBIMY SBISIOTCS OOJUTaLUH, OOpAIAIOINecs HA OPraHU30BaHHOM PBIHKE, OOJIUT AU,
He oOpalaroIuecs Ha OpraHu30BaHHOM PhIHKE — MEHEe JTMKBUIHBI, OJJHAKO B JIIOOOM ciydae Bbl MoxkeTe




CTOJIKHYTBCS B ONPE/AEICHHBI MOMEHT C HEBO3MOXHOCTBIO MPOJATh CBOM OOJIMTrallMy WIN C TE€M, YTO
Bam mpuzercs mpoaath uxX ¢ CyHIeCTBEHHBIMU YOBITKAMH M3-3a CHMIKEHUS CIpOca HAa HUX WM KaKuX-
100 orpaHnyYeHUit Ha uX oOpamienue. [IpennockikaMu U CHIDKEHUS TMKBUAHOCTH OOIMTaiuidi MOTYT
SBJIATHCA: UCKIIIOYEHHE OONMranuil U3 KOTUPOBAIBHOIO CIMCKa OMpP)KU, CHUKEHHE PEUTHHTa IMUTEHTA
(KOHKpPETHOTO BBIITYCKa OOJHMTraIfii, JIMIa, MPEAOCTaBUBIIETO OOECIIEYCHHE 1O OOJIUTalusM, MIPU €ro
HaJIM4YUU), HETaTUBHBIE KOPIIOPATUBHBIE COOBITUS U IPYTHe 00CTOSTENIbCTBA.

KpenurHbiii puck. CyliecTByeT PHCK HEUCIIONHEHHUS 3MHUTEHTOM OOJHTraluii CBOMX O0OS3aTENbCTB,
KOTOPBIA MOKET peain30BaThbCs, B YACTHOCTH, B BUJE MPOIYCKAa WM 3a/I€PKKU BBIILUIATHI KYIIOHOB U
(vn) moramieHuss HOMUHATBHOW CTOUMOCTH OOJTUTAIINH.

Puck gedoura. Cutyanus, npu KOTOPO SMUTEHT HE B COCTOSIHUM BBIILJIATUTDH BiIaJIebllaM OOIHUrauil
CyMMY IOTAIIeHUs! O0NUranuii U (M) KyIoHOB 110 Heil. B 3ToOM cityuae HHBECTOPBI PHUCKYIOT OTEPAThH
BCE CBOM BJIOKEHUS B JIaHHYIO LIeHHYIO Oymary. JleponT MokeT MpOU30HTH Y SMUTEHTOB C JIIOOBIM
YPOBHEM KPEIUTHOro perTuHra. KpeIuTHBI pEeUTHHI OTpa)kaeT MHEHUE PEUTHHIOBOIO areHTCTBA O
BEPOATHOCTH HACTYIUICHHsI Ae(oiTa: HauMeHee BEpOSATHBIM ypOBEHb, KakK NpPaBUIIO, 00O3HAYaeTCs
«AAA» (BeICIIUN KPEAUTHBIM YpOBEHB, 3aTeM cieayeT «AA», «Ay», «BBB», «BB», «B» no crenenu
YBEJIMUYEHUS BEPOSITHOCTH AedonTa). UeM HIKE KPEAUTHBIA PEUTUHT SMUTEHTa (KOHKPETHOTO BBIITyCKa
o0nuranui, JuIa, TpeJOCTABUBILETO 00ECIIEYeHHE TT0 OOIUTalusM, TPH €r0 HAJMYKHN), TEM BBIIIE IO
MHEHUIO KPEAUTHOTO PEUTUHTOBOTO areHTCTBA BEPOSTHOCTH Ae(oiTa.

Puck OankporcrBa 3muTeHTa. llpu npuoOpereHun oOmurauui, SMUTEHTAMU KOTODPBIX SBISIOTCS
OpraHM3alliy, CYIIECTBYET PUCK OAHKPOTCTBA SMUTEHTA. B ciiydae GaHKpPOTCTBA SMUTEHTa pa3Mep ero
MMYILECTBA HEAOCTAaTOYEH JMJI1 pacuyeroB cO BceMH Kpeautopamu. lloramieHue 3a10/1KEHHOCTH
MIPOUCXOAUT COIIACHO 3aKOHOJATENIbHO YCTaHOBJIEHHOM ouepeaHocTH. HecMoTpsi Ha To, 4TO B ciy4ae
0aHKpPOTCTBA BBIILIATHI OCTABIIETOCS HMMYIIECTBA 3MUTEHTA IMPOWU3BOAATCS BIaJeNblaM OOIHTaui
nepesn BialeNbllaMH MPUBUICTUPOBAHHBIX U OOBIKHOBEHHBIX AaKIUH, HMYIIECTBA MOXET ObITh
HEIOCTaTOYHO JUTSI BRIILIAT 1O oOnuranusM. B pesynbrare Bel MOoXkeTe mOTEpsITh BCE CBOM BIIOXKCHHUS B
o0Jranuu.

B GonbmmHCTBE cllydaeB SMUTEHT OepeT Ha ce0si 00s13aTeNbCTBa M0 O0IUrausaM 6e3 JOMOIHUTEIBHOTO
HMMYIIECTBEHHOTO oOecnieyeHus no HuM. CrocoOHOCTh IMUTEHTA B MOJHOM OOBEME BBIMOJHATH CBOU
00s13aTeNbCTBA MO OOJMUTralUsM TOATBEPKAACTCSA, HAMpPUMEpP, BBICOKMM KPEIUTHBIM PEHTHHTOM
OMUTEHTA, YCIENIHOW JESITeTbHOCTRI0 SMHUTEHTA, €r0 YCTOWYUBBIM (DHHAHCOBBIM ITOJIOKCHUEM,
penyrarueil u T.4. BMecte ¢ TeM ucnogHeHHe 0043aTeNbCTB MO OOJIUTalKsIM MOXKET ObITh MOJHOCTHIO
WJTM YaCTUYHO 00ECTICUNBATHCS 3JI0TOM, MIOPYUYUTEITHCTBOM, OAHKOBCKOM TapaHTHEN, TOCYIapCTBEHHOM
WM MYHUIUNIANBHON TapaHTHel. [Ipeamomnaraercsi, 4To B cliydae HEBBITIOJHEHHS MHTEHTOM CBOUX
00s13aTEIBCTB MO TaKUM OOJUTAIUSAM IOTAIIeHHE 3aJ0JDKEHHOCTH TEepe] BJIaJIeTbllaMUd OOJIHMTaluii
ocytiecTBsieTcs (MOJHOCTHIO MIIM YaCTUYHO) 3a CYET MpelycMOTpeHHOro obdecniedenus. [Ipu mokymke
oOnuranuii Bam cnenyer oOpatuth BHUMaHHUE Kak Ha (PMHAHCOBYIO YCTOWYMBOCTH M 100POCOBECTHOCTh
OMUTEHTA, TaK U Ha KAUeCTBO 0OecreyeH s Mo o0auranusM (pu HaJIuIuH).

Komuccun

[Ipu cpenkax ¢ oOnUranusMu POCCUNCKHUX SMUTEHTOB B3MMAaETCs KOMUCCUS OpoKepa 3a HCIOJHEHUE
MOPYYEHUH, a TAK)KE MOXKET B3UMATHCSI KOMUCCHH OUPXKU U KIIMPUHTOBOW OpraHU3aIlUU 32 COBEPILICHUE
CHEJIKU, KOMHUCCHS JISTTO3UTAPHs 32 YUET ITpaBa COOCTBEHHOCTH MHBECTOpa Ha oOsmranuio. Pazmepsr Bcex
TapudoB MOKHO HAMTH Ha caiiTe Opokepa, JeMO3UTapusl, KITHPUHTOBOM OpraHu3aluy U OUPKU.

[Ipu nokynke oOpaiaromieiicss Ha pbIHKE OOJIUTalli B CYMMY CJIIEJIKH BKJIIOYAETCS YacTh KYHNOHHOIO
MPOLIEHTHOTO J0XO0Ja MO OONUTaluu, pacCUYUThIBaeMasi MPOMOPIMOHATBFHO KOJHYECTBY JHEH,
Hpome}mmx OT IaThbl npem;mymeﬁ BBITIJIATHI KYHOHHOFO J0X04a 40 AAThl UCIIOJIHEHUSA CACIKU KYILIA-
poJaku oonuranuu. J[aHHbI HAKOTUICHHBIN KYITOHHBIN JJOXOJI TIepeaeTcsl MPOAaBIly OOTHUTaIUH.

7KanoOb1 1 npeanoxeHust

XKanobsr u mnpemioxenuss Bbl Mokere HampaBUTh Opokepy, ¢ KOTOpbIM Bbl coTpyanuuaete, B
CaMOpETyJIMPyEMYI0 OpraHu3aluio B cepe (UHAHCOBOTO pPBHIHKA, WIEHOM KOTOPOH SIBJISIETCS Takou
opoxep, wiu B bank Poccun.




WNudopmMalnoHHbII JOKYMEHT
Oob6auranus dgegepanbnoro 3aiima ais pusnyeckux jun (OP3-n)

[IpenocraBnsercs B COOTBETCTBUU C YCTAaHOBIEHHBIMU TpeOoBaHUsIMU. He sBnsieTcss MHAMBHUIYyabHOMN
WHBECTUIIMOHHON pPEKOMEHJAIMe WM peKJIaMHBIM MarepuaioMm. HMHbopmarus mnpuBeaeHa Uis
IMIOHUMAaHUS CYIIECTBEHHBIX XapaKTepUCTUK U pUCKOB OD3-H.

IT0 HE BKJIA]
Bbl MokeTe IOTEPATH BCe, YTO BJIOKUJIN
B ciiyuae noreps KoMneHcauuii He MPeIyCMOTPEHO

OcHoBHble xapakTepuctukn OP3-u:

O®d3-H — neHHas Oymara, NpeAOCTaBIAIOIIAs BiajenbliaM IPaBO Ha IOJYyYEHHE HOMHUHAJIBHOU
CTOMMOCTH TMpH TOTalleHWH U KynoHHoro paoxoxa. O®d3-u BeimyckaroTcs Mundunom Poccun u
HOMUHUPOBaHbI B pyossix. ODP3-H UMEIOT PUKCHUPOBAHHBINA KYIIOH, TO €CTh IPOLICHTHAs CTaBKA 110 HUM
M3BECTHA 3apaHee U HE MEHSETCS B TEUEHHE BCEro cpoka oOparieHus. Bee ycinoBus norameHus U BbIILIAT
KYIIOHOB 110 OOJUIanuy OnpeseseHbl B 3MUCCHOHHOW JokymeHTanuu. [IpuoOperass yka3zaHHBIH
WHCTPYMEHT, BbI maeTe cBom JeHexHBIe cpenctBa B goir Poccuiickoit denepanuu B nmune MuHpuHa
Poccuu u nonmyyaere 10xoa 1o GUKCUPOBAHHOM CTaBKE.

[Toxynate O®3-H UMEIOT NPaBO TOJIBKO PU3NYECKHUE JuLa - rpaxaane Poccuiickoit @enepanuu.
Homunan O®3-1 cocrasisier 1 000 pybaeii.

O®3-H Henb3s NOKyNaTh Ha MHAUBUAYaAJIbHbBIN HHBeCcTULIMOHHBIN cueT (MUC).

O®3-1 Henb3st KynuTh (IIpoAaTh) Ha BTOpUYHOM pblHKEe. OdM3-H mpuobOperaroTcs M NPOJAOTCS
HCKJIIOYUTENIbHO Uepe3 areHTa, ¢ KoropelM MuHpuH Poccun 3akimtouns COOTBETCTBYIOLINE COTJIAIICHUE,
no ¢QukcupoBaHHOW Tekymed neHe. MunHduH Poccum BopaBe YCTaHOBUTH MHMHUMAJIbLHOE H
MaKCHMaJIbHO€ KOJMYECTBO OOIHMTalyid, JOCTYIHBIX ISl IPHOOPETEHUS OTHUM (U3UICCKUM JIHILIOM, a
TaKXe MaKCUMaJlbHOE KosndecTBO obauranuii OP3-H 0AHOTo BBITYCKA, KOTOPHIM BIIPAaBE BIIaJeTh OAHO
¢buznveckoe JHIIO.

OcCHOBHBIE PUCKHU:

PoiHOYHBIN pUCK (PHCK HEraTUBHOIO M3MEHEHHMsI CTOMMOCTH 00Mraunuu) orcyrcrByer. [Ipogats
O®3-H 1o ee moramieHus: Bel MmoxkeTe areHTy, yepe3 kotoporo Ber mpuobpenn OD3-H.

B Teuenmne nepBbix 12 mecsueB BiaaeHUss Bel MokeTe BEpHYTh BIIOKEHHBIE CPEICTBA, HO MOTEpSIETE
MPOIICHTHBIA JOXO/A 3a ATOT Tepuoia. Beikynm Oymaru areHToM OyAeT OCYIIECTBISATHCA IO IIEHE ee
MpUOOpETEeHus, HO HE BhIIlIe HOMUHATBHON cTouMOcTH. [1o ucteuenuu 12 mecsies BiaaeHus Bel MmoxkeTte
npeabsiBUTh cBor OMD3-H K BBIKYITY TAKXK€ MO IIEHE TPUOOPETEHHUS HE BBIIIE HOMUHAIBHOW CTOMMOCTH,
HO YK€ C COXpPaHEHUEM IIPOLEHTHOIO A0X0a.

Puck TMKBUIHOCTH OTCYTCTBYET.

KpennTHblii puck, B TOM YHcjIe pUCK AedoJiTa, B oTHOEHUH OD3-H MOXKET peann30BaThCs B CIy4yae
KpaiiHe HEeraTUBHBIX YKOHOMHYECKUX U (UJTH) MOJTUTHYECKUX COOBITUH, CIEACTBUEM KOTOPBIX SIBIISETCA
HEBO3MOXXHOCTH Poccuiickoit @enepanuu B muiie MunduHa Poccrn oTBedaTh NOTHOCTHIO WM YaCTUIHO
II0 CBOUM 003aTeIbCTBAM.

Komuccun
IIpu cnenkax mo mpuoOperenuto OD3-H y areHra, a Takke mOpu obpaTtHoM BbIkyne OD3-H
COOTBETCTBYIOIIMM areHTOM 1o BaieMy nNopy4eHuIo B HaCTOSAIIEE BPEMsI KOMUCCHS HE B3UMAETCSI.

7Kay00b1 M npea1oKeHus

XKanoObl u mpemiokeHus: Bl MoxeTe HampaBuUTh areHTy, ¢ KOTOpbIM Bbl coTpynHudaere, B
CaMOPETyJIMPYEMYIO OpraHu3aluio B cpepe PUHAHCOBOTO phIHKA, OOBEANHSIONIUX OPOKEPOB, WICHOM
KOTOPOU ABJISIETCS TAaKOM areHT ninu B bank Poccum.




WNudopmManiMoHHbIH TOKYMEHT
HNuocTrpanHasi 1eno3UTapHasi pACIIMCKA HA aKIHHU

[IpenocraBnsercs B COOTBETCTBUU C YCTAaHOBIEHHBIMU TpeOoBaHUsIMU. He sBnsieTcss MHAMBHUIYyabHOMN
WHBECTUIIMOHHON pPEKOMEHJAIMe WM peKJIaMHBIM MarepuaioMm. HMHbopmarus mnpuBeaeHa Uis
IIOHUMAaHUs CYLIECTBEHHBIX XaPAKTEPUCTUK U PUCKOB JEIIO3UTAPHBIX PACIIMCOK HA aKIUU.

IT0 HE BKJIA]

Bbl MokeTe IOTEPATH BCe, YTO BJIOKUJIN

CpeacrBa He 3acTPax0BaHbl (He TAPAHTUPOBAHBI) TOCYA1apCTBOM
B ciayuyae nmorepb KoMneHcalnuii He MPeAyCMOTPEHO

Jloxoa He rapaHTHPOBAH

OcCHOBHbBIE XaPAKTEPUCTUKHA MHOCTPAHHOM /1eMO3UTAPHOI PACIMCKHA HA aKUMHU

WNuoctpanHbie Aemno3utapHas paclucka Ha aKIMM — WHOCTpPaHHasl LIeHHas Oymara, yIOoCTOBEpSIoIas
MpaBa Ha OMNPEJEICHHOE KOJHWYECTBO AaKIMUM POCCHICKOrO WM HHOCTpaHHOTO »muTeHTa. OjaHa
JIeN03UTapHasl paclucKa, B 3aBUCUMOCTH OT YCJIOBUM BBIYCKAa, MOXKET YJOCTOBEPATH IIpaBa HA OJIHY
aKIIMIO, YaCTh aKI[MU WM Ha HECKOJIBKO aKIUH.

Jleno3uTapHble paCIUCKU HE SBISIOTCS aKUUSAMH. DMUTEHT JEMO3UTapHBIX PACIHCOK - MHOCTPAHHBII
neno3utapuit (komrmanusi). OCyIIeCTBICHUE MPaAB MO MPECTABISIEMbIM PACIIUCKAMU aKIUsAM, TAKUX KaK
MOJIy4eHUEe JTMBUJICH/OB, Y4acTUE B YIPaBICHUU OOIECTBOM, y4acTHE B pacHpeleIeHUd MMYIIeCTBa
o0IIecTBa IPH €To JTMKBUIAINH, BO3MOXKHO TOJBKO ITPH COJICHCTBUU SMUTEHTA JICTIO3UTAPHBIX PACITUCOK.
Tounslii 00beM MpaB BHaAeNblla ACTO3UTAPHBIX PACIHCOK YCTAaHABIMBAETCS B O3MHCCHOHHBIX
JOKYMEHTaX U MOXET OTJIMYAThCA IS Pa3IMYHBIX HHOCTPAHHBIX JCTIO3UTAPHBIX PACIHCOK, PA3IUIHBIX
BBIITYCKOB.

OmuteHT 0e3 Bamrero cornacus BpaBe KOHBEPTUPOBATH JCTIOZUTAPHBIC PACIIMCKH B aKIUH, IpaBa Ha
KOTOpPBIE 3TH PACIUCKH YAOCTOBEPSIOT, B 3TOM cilydae Bbl cTaHere BIaJesblieM COOTBETCTBYIOIIETO
KOJINYECTBA aKIUU.

B ycranoBnennbix bankom Poccum cnyuyasix uWHOCTpaHHBIE [IE€MIO3UTApHBIE PACIHUCKH MOTYT OBITh
JIOCTYITHBI UCKITFOUUTEIHFHO KBATM(DUITIPOBAHHBIM HHBECTOPAM.

Takke ciaeayer yuecTb, UTO Biajeliell JeMO3UTaAPHON paCIMCKU MOXKET 3alllUTUTh CBOU IpaBa (B cilydyae
WX HapyIIeHUs) TOJHBKO B HWHOCTPAHHOM Cy/€ IO TMpOIeaypaM, YCTaHOBJIECHHBIM HHOCTPAHHBIM
3aKOHO/IaTE€IbCTBOM.

Hanorn wa nmoxon mo AEmO3UTapHBIM paclHCKaM Ha akIuu (B TOM 4YHCIE, Ha JUBUJIEHIBI), MOTYT
CYILIECTBEHHO OTJIMYaThCS OT Hajora Io akiHsM COOTBETCTBYIOUIMX KoMmaHuil. Hamorm Ha noxon mo
JIEMIO3UTAPHBIM PACIUCKaM MOTYT YIUIAYMBaThCs HE TOJIBKO B Poccum, HO 1 3a pyOekoM — B CTpaHe, B
KOTOPO# BBIMYILEHBI JIETIO3UTapHbIe pacnucku. Heo0XoqumMo yTOYHSITh COOTBETCTBYIOIIUE YCIOBHS, B
TOM YHCJIE HAa TIPEIMET HAJIUYMsI UM OTCYTCTBHS JIBOMHOTO HAJIOroo0J0keHUs. B HEKOTOPBIX ciydasx
Bam mpugercs caMmocCTOSATENBHO TMOAAaBaTh JIOKYMEHThI B HAJOrOBBIM OpraH M yIUIauYMBAaTh
COOTBETCTBYIOIINE HAJIOTH.

Crneuudpuueckue pucku

[TockonbKy AemO3WTapHBbIE PACIHCKHU SBISIOTCS IEHHBIMU OyMaramu, BBIMYIIEHHBIMH HHOCTPAaHHBIM
SMUTEHTOM, JIJII HHBECTOPOB CYIIIECTBYIOT PUCKH BBEICHHSI HHOCTPAHHBIM TOCY/IapCTBOM OTpaHUYCHUH,
MPENSATCTBYIOLIMX OCYLIECTBICHUIO BJIaJENbllaMHi PACIUCOK CBOMX IpaB. B 4acTHOCTHU, HHOCTpaHHBIM
roCy/1apCTBOM MOTYT ObITh BBEJCHBI OTPAaHUUEHUS HA COBEPILIEHUE CAETOK U/WIIM PETUCTPALIMIO PaB Ha
HUX B JICTIO3UTAPUH, B TOM YHCII€ CAHKIIUU MOTYT OBITh B OTHOIIIEHUH POCCUNCKON KOMIIAHHUH, HA aKI[UU
KOTOPO¥ BBIMYIIEHBI JETIO3UTAPHBIE PACTIUCKH.

Kpome Toro, cyiiecTByeT puck M3MEHEHHUsS] HHOCTPAHHOTO 3aKOHOJIATEIbCTBA, U, KaK CJIEICTBUE, PUCK
W3MEHEHUs TMEePBOHAYAIBHO MPETYCMOTPEHHOTO oO0bhemMa TpaB W (MJIM) YCIOBUW UX pean3aIiuu it
HMHBECTOPOB.

OcHOBHbBIE pHCKH:

PbiHOYHBIN PpUCK (PUCK HEraTUBHOIO M3MEHEHUS CTOMMOCTH JeMO3UTAPHBIX PAaCIUCOK).
CroumMocTs npuHaAJiexkanieil BaMm neno3utapHoil pacucKd MOXKET Kak pacTd, TaK U CHUXKAThCS, U €€
POCT B IIPOLIIOM HE O3HauYaeT ee pocta B OynymeM. Llena Ha neno3uTapHble paCIUCKU HA aKIIUU MOKET




0Ka3aThCs HUKE, UEM IIEHA HA MPEACTABIsAEMbIE MU aKIUH 3TOH ke koMnaHuu. CylecTByeT pUCK TOrO,
4yro BBl nOHeceTe yOBITKM B pe3yiabTaTe CHID)KEHHUS IIEHbl Ha JENO3UTApHYI0 paclucKy. Takxke B
OTIENBHBIX CIy4yasiX, B TOM YHCJE C y4ETOM BBIIICYKAa3aHHBIX OCOOCHHOCTEH M PHUCKOB, PHIHOYHAS
CTOMMOCTb JICTIO3UTAapHOM PACIIHCKM MOXKET YNAcThb O «HYJsA», Toraa Bel MoxkeTe NOTEpATH BCe
BJIO’KEHHBIE CPEICTBA.

Puck nmuxkBUIHOCTH. JIUKBUIHOCTD, TO €CTh BO3MOXHOCTb IPOJIATh ACTIO3UTAPHYIO PACIIUCKY B JIFOOOH
MOMEHT 0e3 CYIIECTBEHHOTO CHWKEHHS €€ CTOMMOCTH, 3aBHCUT OT CIIPOCa M MPEUIOKEHUS Ha PhIHKE.
IIpn 3TOM Ieno3uTapHbBIE PACIHUCKU HA aKIIMM KOMIIAHMHM MOTYT OKa3aTbCs MEHEE JIMKBUIHBIMU, YEM
IIpE/CTaBIsIEMblE UMU aKLUM ATOM k€ KoMnaHuu. B mobom ciiyyae Bbl MOXeTe CTONKHYTbCA B
OIIpEeAEICHHBI MOMEHT C HEBO3MOKHOCTBIO IIPOJIaTh CBOU AETIO3UTAPHbIE PACIIMCKHU MIIU C TEM, 4TO Bam
NPUIETCA MPOJATh UX C CYIIECTBEHHBIMH YOBITKAMH M3-3a CHIDKEHHS CIPOCa Ha HUX WM KaKHX-JTHOO
OrpaHUYEHUI Ha UX oOpalleHue.

Puck HemosydyeHusi 10X010B (AMBHIEHI0B) IO JeNO3UTApHbIM pacnuckaM. [loixydeHue noxonoB
(IMBUAEHIOB) MO JAEMNO3UTAPHBIM pACHUCKaM 3aBUCHUT, MPEXJIE BCEro, OT IOJIY4YEHHs JO0XOOB
(IMBUACH/IOB) MO aKIMAM KOMITAHUH, HAa KOTOPBIE JIEMO3UTAPHbBIE PACHUCKHU OBbLIHM BhIMyIIeHbl. OOmiee
coOpaHHe aKLMOHEPOB MOXKET HE IPUHATh pElIeHHEe O BbIIATe IUBUACHIOB JaXe B Cilydae
PEKOMEHJalluA COBETa AUPEKTOPOB UX BBIILIATUTH, KaK IPU HAJIUMYHUH, TAK U OTCYTCTBHM JTOCTATOYHOMN
JUIs1 3TOTO NPUOBLIH.

Taxxe Bbl MoxkeTe He OIYYUTh JOXO/ (IUBUICH IbI) 10 IEO3UTAPHBIM paclyucKaM Ha aKIIMM KOMIIAHUU
Jla’ke B Cilydae, eClId Ha aKI[UK, Ha KOTOPbIE BHITYIIEHBI 3TH I€MIO3UTAPHbBIE PACIIUCKH, TUBUIEHbI ObLIH
BBIIJIAYEHBI, M3-32 YKa3aHHBIX BBIIIC CHEIH(PHUSCKHX PHUCKOB IO JCTIO3UTAPHBIM PACHHCKaM, B TOM
YHCJIe B CBSI3U C HEBO3MOXKHOCTBIO BBIIUIATHI J0X0/a (JUBUIEHA0B) SMUTEHTOM JETIO3UTAPHBIX PACITHCOK.
Puck 0aHKpPOTCTBA AKIIMOHEPHOI0 00111eCTBA MM IMUTEHTA 1eN03UTAPHBIX PACIIHCOK.

B cnyuae 6aHKpOTCTBa aKIIMOHEPHOT'O 00IIIECTBA pa3Mep ero UMYIIECTBA HEOCTATOUEH [yl pacue€TOB CO
BceMU Kpeauropamu. llorameHune 3aJ0JDKEHHOCTHM  IPOMCXOAMT  COIVIACHO — 3aKOHOAATEIBHO
YCTaHOBJICHHOM O4€PEIHOCTH. BBIMIAaThl OCTaBIIETOCS UMYILECTBA BIAACIbLAM aKIUi POU3BOAATCS B
MOCJIEAHIO OYepeab M, KaK IMPaBHUJIO, UMYIECTBA OOIIECTBA HEAOCTATOYHO ISl TAKUX BBIILIAT. Takxke
CIIEIeT Y4eCTbh, YTO JIaXKe B CIIydae pacHpeeseHHsI OCTaBLIErocs UMYIIECTBA aKLIMOHEPHOT'0 00IeCTBa
aKIMOHEpaM 3TOro OOIECTBA, BIAAEIBLBI JEHNO3UTAPHBIX PACHUCOK Ha AaKIUM S3TOro oOIecTBa
COOTBETCTBYIOIIME BBIIJIATHI MOTYT HE MOJYYUTh B CBSA3M C BBIIIEYKAa3aHHBIMU CHEIM(PUUECKUMU
pUCKaMH 10 JENO3UTAPHBIM paclHUCKaM, B TOM YHCIE M3-3a HEBO3MOXKHOCTH OCYLIECTBICHUS
COOTBETCTBYIOIIMX BBIIJIAT ACO3UTAPUIMHU.

Taxxe He0OX0IMMO YUUTHIBATh BO3MOKHOCTh OAHKPOTCTBA SMUTEHTA JENO3UTAPHON pacnucku. B atom
ciay4yae BBl MOXKeT€ IOJIHOCTBIO JIMIIUTBCS BIOKEHHBIX CPEICTB, IOCKOJIBKY PACIUCKH HE SBIISIOTCS
aKUHMsAMH, a JIUIIb YI0CTOBEPAOT Baiu TpeboBaHMs K SMUTEHTY PACIIHUCOK.

Komuccun

ITpu cnenkax ¢ Jeno3uTapHbIMU PAaCMCKaMU B3UMAETCsl KOMUCCHsI OpoKepa 3a UCIIOJTHEHHE TOPYUEHUil,
a TaKkKe MOTYT B3MMAaTbCsi KOMHUCCUU OWUpKHM U KIMPUHTOBOM OpraHM3alluu 3a COBEPIICHHUE CIEINIKH,
KOMHCCHS JISTIO3UTapHUs 3a yUeT IpaBa COOCTBEHHOCTH MHBECTOpA Ha JAETIO3UTAPHYIO pacucKy. Pazmepsl
Bcex Tapu(oB MOXKHO HAalTH Ha caiiTe Opokepa, 1eno3uTapus, KIMPUHIOBON OpraHU3allMUi U OUPHKHU.

7Kay100b1 ¥ npea10KeH U

XKanobsl u mpemioxkeHuss Bbl MokeTe HampaBUTh OpOKepy, ¢ KOTOpbIM Bbl coTpynHuuaete, B
CaMOpEryJIUpPyeMyI0 OpraHu3aluio B chepe (pUHAHCOBOTO pPbIHKA, WIEHOM KOTOPOW SBISETCS TaKOi
opoxep, wiu B bank Poccun.

CBom mpaBa, HapylIEHHbIE B pe3yJbTaTe HEIOOPOCOBECTHBIX ACHUCTBUU WM O€3ACHCTBUS DMHUTECHTA
JIENO3UTAPHBIX PACIUCOK — WHOCTPAHHOW OpraHu3auudd Bbl MoXeTe 3allMTHTh HCKIIOYHMTENIBHO B
WHOCTPAHHOM CY/I€ 0 MPolieypaM, YCTAHOBIEHHBIM HHOCTPAHHBIM 3aKOHOJATEIbCTBOM.




