WNudopmManiMoHHbIH TOKYMEHT
OObIKHOBEHHASI AKLMS POCCUIICKOI0 AKIIMOHEPHOT 0 001IecTBa

[IpenocraBiseTcss B COOTBETCTBUU C YCTAHOBJIEHHBIMU TpeOoBaHuMsMU. He sIBIIS€TCS MHAMBHIyaIbHOMN
WHBECTUIIMOHHON pPEKOMEHJAIMe WM peKJIaMHbIM MaTtepuaioMm. WHbopmammsi npuBeneHa s
[MOHMMAaHMsI CYIIECTBEHHBIX XapaKTEPUCTUK M PUCKOB OOBIKHOBEHHBIX aKIMi POCCHHCKUX aKIIMOHEPHBIX
0011IeCTB.

ITO He BKJIaJ

Bbl MokeTe NOTEPATH BCE, YTO BJIOKHJIN

CpencrBa He 3acTpaxoBaHbI (He TAPAHTHPOBAHBI) FOCYAAPCTBOM
B ciiyuae noreps KoMneHcauuii He PeIyCMOTPEHO

Jdoxox He rapaHTHPOBaH

OcCHOBHbBIE XaPAKTEPUCTUKHN 00OBIKHOBEHHOM aKIUM:

OObIKHOBEHHAs akLIMs — 3TO LieHHas Oymara, 3aKkperuiiollas rpaBa ee Biajelbla (akLHOHepa) Ha
[IOJIyYEHHUE YacTU MNPUOBLIM aKIHMOHEpPHOro oOuiecTBa (AUBUACHIOB), HAa Y4acTHE B YIPaBICHUU
aKIMOHEPHbIM OOIIECTBOM M Ha 4YacTh HMMYILIECTBA, OCTAIOIIErocs mocie ero JukBuganuu. Kaxnas
OOBIKHOBEHHAS aKLUS OJJHOTO aKIIMOHEPHOTO OOIIECTBA MPEIOCTABISIET OJJUHAKOBEIN 00BEM IpaB.

AK1us MMeeT HOMUHAJIbHYIO CTOUMOCTh, KOTOpast [UIsl Biajiesiblia aKLIMK HE UMEeT KaKoro-1100 3HaueHus
1 HE OTPAXKAET €€ PHIHOUYHYIO CTOUMOCTb.

IIpaBo Ha moJiy4eHHe YacTH NPUObLIN AKIIMOHEPHOT0 001ecTBAa. AKIIHOHEPHOE 00IIECTBO BIIPaBe, HO
He 00s3aHO BBIIUIAYMBATH JUBUACHIBL. PelieHne o BBIIUIATE TUBUACHAOB M UX pa3Mepe NPUHUMAETCS
o0ImuM coOpaHueM akIMOHEpOB. B ciydae BbIIIATHI JUBUAEHAOB YCTAHABIMBAETCS JaTa, HA KOTOPYIO
OTIpEeAEIAI0TCA JIMLA, UMEIOIME MPAaBO Ha MOJIYy4YeHHE AUBUACHIOB. Jljig moiydyeHus ITuBHUIEHAO0B Bam
HE00X0AUMO OBITh BIa/IENbLIEM AKLMU Ha YCTAHOBJIEHHYIO naTy. IloCKoJIbKY pacdersl MO CAeiKam C
aKUMsAMU Ha OUp’Ke MPOU3BOJATCS Ha BTOPOM pabouMii IeHb MOCIIE COBEPIIECHUS CIIENIKH, AJIS TOJIy4YEHUs
OOBsIBIIGHHBIX JTUBHJIEH10B Bam Heo0xoauMo nprodpecTy akIuio 3a J1Ba JIHA 10 YCTAHOBJIEHHON JaThl.
YuacTue B ynpaBJjieHHH aKIHOHEPHBIM O0IIECTBOM OCYILECTBISETCS MOCPEACTBOM T'OJIOCOBAHUS Ha
o01mux coOpaHusax akunoHepoB. OiHa OOBIKHOBEHHAs aKIUs 1aeT OJIMH ToJIoc (3a UCKIIIOYEHUEM CITydacB
n30paHMsl KOJUIETHAJIbHBIX OpPraHOB YIIPaBJI€HMs] OOILIECTBOM, KOIJa OJIHA aKIUs JaeT KOJIUYECTBO
roJIOCOB, PaBHOE KOJINYECTBEHHOMY COCTaBY KOJUIETHAIbHOTO OpraHa).

Yuyactue B pacnpeje1eHUH HMYLIECTBA, OCTAIOIIETr0Cs NPU JIMKBHIAIUHU (0AaHKPOTCTBE) 001ecTBa.
[Ipu nukBHAAIMK OOIIECTBO MPEKPAIIAET CBOIO JIEATENBbHOCTh, UMYIIECTBO OOIIECTBA pacIlpenessercs
MEXAy KpeauTopamu (Kak HpaBHJIO, IyTEM MpOJaXH HMYIIECTBA M MEpeauyd JCHEXKHBIX CpE/ICTB
KpEeIUTOpaMm), a B OCTaBIIEHCS YacTH - Cpellu BIIaJelbleB IPUBUIETUPOBAHHBIX M OOBIKHOBEHHBIX aKI[HH.
Brimutatel BiazienbliaM 0ObIKHOBEHHBIX aKIIUI MPOU3BOAATCS B MTOCIEIHIOI0 OUEPEib.

OcCHOBHBIE PUCKHU:

PbIHOYHBIN PUCK (PUCK HETaTUBHOIO M3MEHEHUS CTOMMOCTH akuuu). CTOMMOCTh MpHUHAJISKAIIECH
BaMm 0OBIKHOBEHHOI aKIIMM MOKET KaK pacTH, TaK U CHIXKAThCS, U €€ POCT B MPOIILJIOM HE O3HAYaeT e
pocta B Oyaymiem. CyiiecTByeT pHCK TOro, 4To Bbl moHEceTe yOBITKH B pe3yibTaTe CHIDKCHHS IICHBI
akiuu. TakKe B OTIEIBHBIX CIy4YasX PHIHOYHAS CTOMMOCTH aKLUU MOXET yIacTh 0 «HYJsD», Toraa Bel
MOYKETE MOTEPATH BCE BIOKEHHBIE CPE/ICTBA.

Puck naukBUAHOCTH. JIMKBUAHOCTH, TO €CTh BO3MOXXHOCTh MpPOJaTh akIUI0 B J0O0H MOoMeHT 0e3
CYIIIECTBEHHOTO CHUXEHUS €€ CTOMMOCTH, 3aBHCHUT OT CIIpoca M TPEMIOKEeHUs Ha pbiHKe. Hambomee
JTUKBHUJIHBIMH SIBJISIFOTCSI aKIIMK, OOpaIIaroluecs Ha OPraHu30BaHHOM PBIHKE, aKIIUH, He 00palanmecs
Ha OPraHW30BaHHOM pPBIHKE — MEHEE JIMKBHJIHBI, OJHAKO B JIOOOM ciiydae Bbl MOXeTe CTOIKHYThCSA B
ONPEACICHHBII MOMEHT C HEBO3MOKHOCTBIO IIPOJIaTh CBOM aKLMU WM C TEM, 4TO BaM npuaercs npoaarts
WX C CYIIECTBEHHBIMH YOBITKAMH HM3-3a CHIKEHHUS CIIPOCAa Ha HUX WJIM KaKUX-THOO OTpaHWYEHUN Ha MX
obpamienue. [lpeamoceuikaMu Ui CHUKEHHS JTUKBHUIHOCTH OOBIKHOBEHHBIX AKIUH MOTYT SIBISTHCS:
WCKJIFOYCHHE aKIui u3 (OHIOBBIX HHACKCOB, HETATHBHBIC KOPIOpPATHUBHBIC COOBITHS W JIpyrue
00CTOATENLCTBA.




Puck HemosydeHusi A0X00B (AUBHIEHI0B) MO OOBIKHOBEHHbIM aknusM. OOmiee coOpanwue
aKLMOHEPOB MOXKET HE MPUHSATH PEIlieHUE O BbIIJIaTe AUBUACHIOB JaKe B ClIy4ae peKOMEHAAlluU COBETa
AUPCKTOPOB UX BBIIJIIATUTDH, KaK IIPU HAJTUYUHU, TAK U OTCYTCTBUU IIOCT&TO‘-IHOfI JJIs1 3TOTO HpI/I6BIJII/I.
Puck 6aHKpPOTCTBA aKIMOHEPHOT0 001ecTBA. B ciiyyae 0aHKpOTCTBA aKITMOHEPHOT'O 00IIIeCTBa pa3Mep
€ro MMYIIECTBAa HEJAOCTAaTOUYEH Ul pacdeToB cO BceMU Kpeautopamu. lloramieHue 3amoikeHHOCTH
MIPOUCXOJUT COTJIACHO 3aKOHOAATEIbHO YCTAHOBJIEHHOM OYepeqHOCTU. BelmuaTtel ocTaBiierocs
HMyHICCTBa BJIaACIbllaM 06BIKHOB€HHBIX aKHI/Iﬁ MMPOU3BOIAATCA B IMOCJICAHIOIO OYCPCAb U, KaK IIpaBHJIO,
MMYIIIECTBa OOIIECTBA HEAOCTATOYHO JUIsl TaKUX BBILIAT. B pedynbrate Bol MoXxeTe moTepsaTs Bce CBOU
BJIOJKEHUS B OOBIKHOBEHHBIE aKIIUHn 06H_[CCTB21.

Komuccun

[Tpu caenkax ¢ OOBIKHOBEHHBIMU aKIMSIMU B3UMAETCS KOMHUCCHsI OpOKepa 3a UCTIOJHEHHE MOpYyUeHUH, a
TaKkKe MOTYT B3UMAaTbCd KOMHUCCHHM OWP)XH W KIMPUHTOBOW OpraHU3AIMHM 3a COBEPIICHUE CJHEIKH,
KOMUCCHS JISTIO3UTapUs 3a y4eT IMpaBa COOCTBEHHOCTH WHBECTOpa Ha akiuio. Pa3mepsl Bcex Tapudos
MOXXHO HaWTH Ha caliTe OpoKepa, Ieno3uTapusl, KIMPUHTOBON OpraHU3aIMK U OUPIKH.

7Kano0bl u npeasioxkeHust

XKanober m mpemnmoxxenuss Bbl Moxkere HampaBHTh OpoOKepy, C KOTOpPHIM Bbl coTpyaHunvaere, B
CaMOPEryJIMpyeMyl0 OpraHu3aluio B cdepe (pUHAHCOBOTO pbIHKA, WIEHOM KOTOPOH SIBJISETCS TaKOM
Opokep, wiu B bank Poccun.




WNudopmManiMoHHbIH TOKYMEHT
IIpuBnjierupoBaHHasi aKIUSA POCCUICKOT0 AKIIMOHEPHOI0 001eCTBA

[IpemocraBiseTcss B COOTBETCTBHU C YCTAHOBJICHHBIMU TpeOoBaHusMH. He sBisieTCss MHAMBUAYaIbHOM
WHBECTUIIMOHHOW PEKOMEHIAIMEH WM peKJaMHbIM MaTepuasioM. WHpopmaiius mpuBeaeHa s
MOHUMAHUS CYIICCTBEHHBIX XapaKTEPUCTUK W PHUCKOB IPUBUICTHPOBAHHBIX AaKIUH POCCHICKUX
aKIMOHEPHBIX OOIIECTB.

ITO He BKJIaJ

Bbl MokeTe NOTEPATH BCE, YTO BJIOKHJIN

CpencrBa He 3acTpaxoBaHbI (He TAPAHTHPOBAHBI) FOCYAAPCTBOM
B ciiyyae noreps KoMneHcauuii He MPeIYCMOTPEHO

Jdoxox He rapaHTHPOBaH

OcHOBHbBIE XaPAKTEPUCTUKYU NMPUBUJIETHPOBAHHON aKIUK:

[IpuBunerupoBaHHas akuus — 3TO LEHHas Oymara, 3aKpeIulsonas rnpapa ee Biajeibla (aKIuoHepa) Ha
[IOJIyYEHUE YacTU MNPUOBLIM aKIMOHEpPHOro oOluiecTBa (AMBUAEHIOB), Ha Yy4acTUe B YIPABICHUU
aKIMOHEPHBIM OOIIECTBOM U Ha YacTh UMYIIECTBA, OCTAIOIErOCs MOCie ero JUKBUAauuu. B otnudune ot
OOBIKHOBEHHBIX aKIM NPUBUJICTUPOBAHHBIC AaKIUM MOTYT OBITh pa3HBIX THUIIOB JaXK€ Y OJHOTO
akuoHepHoro ooOmiectBa. Kak mpaBuio, y NpPUBMIETMPOBAHHBIX AaKIMHA €CTh NPEUMYIIECTBO 110
CPaBHEHHUIO C OOBIKHOBEHHBIMHU AKIUSAMH IPU MOIYYEHUH AUBUAECHI0B. OHO 3aKIH0YAaeTCs B TOM, UTO /10
TeX 0P, NOKA BJIa/IEblIbl IPUBUIIETMPOBAHHBIX aKIMH HE MOJy4aT ONpeeeHHbIE B YCTaBe TUBUACH/IbI,
BJIa/IETbIbl OOBIKHOBEHHBIX aKIUil TaKKe HE MOTYT MOJYYUTh JWBHUJEHABL. Takke NpeuMyLIECTBOM
BJIAJIEJIbLIEB MPUBUJICTUPOBAHHBIX AKIMHA MOXKET OBbITh MpaBO Ha IOJyYEHHE ONPEAEICHHOM B yCTaBe
CYMMBbI TpU JUKBHMJALMHK aKIMOHEPHOTO OOIIECTBA, A0 IOJIyY€HUS KOTOPOM HMMYIIECTBO HE MOKET
pacrpeneNnaThCcsl Cpein BiaieblieB OOBIKHOBEHHBIX aKIHi.

Kaxxnas npuBunerupoBaHHast akiysi OAHOIO THUIIA UMEET OJJMHAKOBBIM 00bEM IIPaB.

AKX1us MMeeT HOMUHAJIbHYIO CTOUMOCTh, KOTOpast /IS BiIajiesiblia aKLIMK HE UMEeT KaKoro-110o 3HaueHust
1 HE OTPAXKAET €€ PHIHOUYHYIO CTOUMOCTb.

IIpaBo Ha moJiy4eHue YacTH NPUObLIN AKIIMOHEPHOr0 001ecTBAa. AKIIMOHEPHOE 00IIECTBO BIIPaBe, HO
He 0053aHO BBIIUIAYMBATH JWBMJIEHIBl JaXKe€ IO NPUBUIIETHPOBAHHBIM aKIUsAM. PemieHue o Bhlmare
JMBHJICH/I0B U UX pa3Mepe NpuHUMaeTcst 00IMuM coOpaHrueM aKIIMOHEpOB. B ciyyae BbITIATHI JUBHJICHI0B
YCTaHaBJIMBAETCS [jaTa, Ha KOTOPYIO ONPEAEISIOTCA JIMLA, UMEIOIINE NIPaBO HA MOJIY4YEeHUE TUBUCHIOB.
Jns monydeHus TUBUAECHIOB Bam HeoOXoauMo OBITh BIAJENblieM AaKLUMU Ha YCTAaHOBJIEHHYIO Jary.
[TockonbKy pacueTsl M0 CAENKaM C aKIMsIMH Ha OUp)kKe MPOU3BOJAATCSA HAa BTOPOIl pabouuil JAeHb MOCie
COBEpPILUEHMS C/IEJKH, JJIS TOJydeHHs OObSIBICHHBIX AUBUJICHI0B Bam Heo0XoauMo npruoOpecT akLuio 3a
JIBa JIHS 1O YCTAHOBJIEHHOMN JaThl.

YuacTue B ynpaBJeHHH aKIMOHEPHBbIM o0mecTBoM. Kak npaBuio, NpUBHUIETHUPOBAHHBIE AKIUU HE
IPEJOCTABIIAIOT IpaBa rosoca. VckitodeHneMm sBISETCS TOJOCOBAaHME IO OTIENIBHBIM BOIPOCAM, B
YaCTHOCTH, O JIMKBMJAIMM (peopranuzanuu) oOmiectBa, 00 OrpaHMYeHHs] TIpaB BIIAJETbIIEB
MIPUBWIIETUPOBAaHHBIX akuuii). Kpome Toro, B ciaydae, eciau ol1iee coOpaHue aklIMOHEPOB HE MPUHUMAET
pelleHns O BBIIUIATE AWBUACHIOB, BIAJCIbLBI NPUBUIETUPOBAHHBIX aKLUH, pa3Mep AWBHUIEHAOB II0
KOTOPBIM ONPEZAEIIEH B yCTaBe, IPUOOPETAIOT 110 CBOMM aKIUSAM IIPABO IoJI0ca 110 BCEM BOIIPOCaM U MOTYT
y4acTBOBaTh B OOILIMX COOpaHUAX aKIIMOHEPOB HapaBHE C aKLIIMOHEPAMU — BIIAJETbIIaMU OOBIKHOBEHHBIX
akuuil, obnagas Mo KaXJOW aKIUM OJHUM TOJIOCOM, A0 TeX IOp, MOKa aKIMOHEpPHOE OOLIECTBO HE
BBIIUIATUT OIIPEAEIEHHBIX B YCTaBE IUBHUJIEHOB.

YuacTue B pacnpeaeleHUd UMYLIECTBA, OCTAIOLIErocs: MPHU JUKBUIAUMHU (0aHKPOTCTBE) 001eCcTBA.
[Ipu nukBHAAIMK OOIIECTBO MPEKPAIIAET CBOIO JIEATENBHOCTh, UMYIIECTBO OOIIECTBA pacIpeesseTcs
MEXIYy KpeauTopamu (Kak MpaBWIO, MyTeM MPOAAKH HMMYILECTBA M NEpeJauyd JCHEXKHBIX CPE/ICTB
KpeauTopaMm), a 3aTEM CPEAM BIIAJIENIbLIEB IPUBUIIETUPOBAHHBIX KLU, 10 KOTOPBIM ONPEIEIIEH pa3Mep
JUKBHUJIAIMOHHON cToMMOCTU. Eciam pa3Mep JUKBUAALMOHHOW CTOMMOCTH MO MPHUBUIETHPOBAHHBIM
aKLUsAM HE ONPEENIEH, BIIAeNblbl IPUBUIETUPOBAHHBIX aKLIUH Y4aCTBYIOT B paclIpeieICHUM NUMYILIECTBA
B IIOCJIETHIOIO OYEpE/Ib HApaBHE C BJIaJI€/IbLIaMH OOBIKHOBEHHBIX AKIIMH.




OcHOBHbBIE pHCKH:

PoiHOYHBIN pUCK (PUCK HETaTHBHOTO M3MEHEHHUsI CTOMMOCTH aKIMH) - CTOUMOCTh MPUHAJICKAIICH
Bam npuBHIIErHpOBaHHOM aKIMK MOKET KaK PACTH, TaK U CHIDKATHCS, U €€ POCT B MPOILIOM HE 03HAYACT
ee pocta B Oyaymiem. CyIliecTByeT pUCK TOro, 4yTo Bbl moHeceTe yObITKHM B pe3ysibTaTe CHIKCHHS I[CHBI
akiuu. Takke B OTACNIBHBIX CAyYasX PhIHOYHAS CTOMMOCTB aKIIMH MOXKET YIacTh J0 «HYJIs», Toraa Bel
MOJKETE MOTEPSITh BCE BIIOKEHHBIE CPEIICTRA.

Puck JuKBHAHOCTH. JIMKBHUIHOCTH, TO €CTh BO3MOXXHOCTH MPOJATh aKIHMIO B JIIOOOH MOMEHT Oe3
CYIIECTBEHHOIO CHIDKEHHSI €€ CTOMMOCTH, 3aBUCHT OT CIIpOCa W NpEIoKeHHs] Ha pbiHke. Haubomee
JMKBUIHBIMH SIBJISTIOTCST aKIIMHU, OOpPAIIAlONIUecs Ha OPraHM30BaHHOM PBIHKE, aKI[HH, He 00palaroInecs
Ha OPraHHW30BaHHOM DPBIHKE — MEHEE JIMKBHIHBI, OJHAKO B JIOOOM ciydac Bbl MOXeTe CTONKHYTHCS B
OHpe[[eJ’IeHHBH‘/JI MOMCHT C HCBO3MOXKHOCTBIO HpOI[aTB CBOHM aKIIMM WJIH C TEM, YTO BaM HpI/II[eTCH HpOI[aTB
UX C CYIIECTBCHHBIMHM YOBITKAMHU HM3-3a CHHIKEHHUS CIIPOCa HAa HUX WM KaKHX-JTHO0O OrpaHHUYEHHUH Ha MX
OGpaH.IeHI/Ie. HpeI[HOCBIJ'IKaMI/I JJI1 CHUKCHUA JIMKBUIHOCTHU HpHBHHeFHpOBaHHBIX aKI_[I/If/'I MOFyT ABJIATHCA:
UCKJIIOUYEHHE aKIuii U3 (OHIOBBIX HHAEKCOB, HETAaTHBHBIC KOPIOPATHBHBIE COOBITHS U ApPYyrHE
00CTOATENLCTBA.

Puck HemoJiyueHHsi 10X010B (IMBUIAEHI0B) 1O NPUBHJIErHPOBaHHLIM akmusaM. OOmiee coOpaHue
aKIII/IOHepOB MOXKECT HC HpI/IHflTB pemeHHe O BBIIIJIATC IUBUACHOIOB AJAXKE B CHy‘Iae peKOMeHHaHHH COBETa
JMPEKTOPOB UX BBIILIATHTH, KaK MIPH HAIWYHH, TAK U OTCYTCTBUH JOCTATOYHOM ISl 3TOTO MPHOBLIH, TaKe
110 HpI/IBI/UICFI/IpOBaHHLIM aKIIuAM, pa3Mep OINBUACHOA 110 KOTOpI)IM OHpeI[eHeH B YCTaBe.

Puck 6aHKpOTCTBA aKIIMOHEPHOT0 001ecTBa. B cityuae 6aHKpoTCcTBa 00IIIECTBA pa3Mep ero MMYIIeCcTBa
HEJIOCTATOUYCH I PACYCTOB CO BCeMH KpeauTopamu. IloramieHue 3a0/5KEHHOCTH MPOUCXOANUT COTTIACHO
3aKOHO/IATEJIbHO YCTAHOBJICHHOM OYEpPEIHOCTH. BBIMIATBI OCTABHICTOCS HMMYIIECTBA MPOM3BOISTCS
BJIaACIblIaM HpI/IBI/IJIeFI/IpOBaHHI)IX aKIII/II\/JI, 10 KOTOpI)IM B yCTaBe OHpeI[eJICH pa3Mep HHKBHI{aHHOHHOﬁ
CTOMMOCTH, B OIPEAEIEHHOM pa3Mepe, U B IOCIEIHIO OYepeIb — 10 IPUBUIETHPOBAHHBIM aKIHSAM, 110
KOTOpBIM pa3Mep JIHKBHIIaHHOHHOﬁ CTOUMOCTHU HC OHpeneneH, nu 110 O6I)IKHOB€HHI)IM AKIIUsAM. KaK
OpaBWio, B Ciiydyae OaHKPOTCTBA HMMYILNECTBA OOIIECTBA HEIOCTATOYHO [UIS BBIIUIAT Kak IO
HpI/IBI/IHeFI/IpOBaHHI)IM aKIIuAM, I10 KOTOpI)IM OHpCIICJICH pa3Mep HHKBHI{aHHOHHOfI CTOUMOCTHU, TaK U IIO
[PUBHJICTUPOBAHHBIM aKIHMAM, 110 KOTOPHIM pasMep JIMKBHAALMOHHONW CTOMMOCTH HE OIpeneieH. B
pe3y.]'II)TaTC Brr MOXKETC HOTeprTB BCC CBOU BJIOKCHUS B HpHBHHeFHpOBaHHBIe aKIInuu O6HI€CTBa.

Komuccun

IIpu cpenkax ¢ NPUBUIETUPOBAHHBIMM aKLIMAMH B3MMAaeTCsl KOMHUCCHA Opokepa 3a HCIHOJHEHUE
MOPYYEHUH, a TaK’K€ MOTYT B3UMAaThCsl KOMUCCUU OMPKHU U KIIMPUHIOBOW OpraHU3alluy 3a COBEPILIECHUE
CHIEJIKM, KOMHUCCHS JETO3UTapus 3a Y4eT IpaBa COOCTBEHHOCTHM MHBECTOpa Ha akiuio. Pa3mepsl Bcex
Tapu(poB MOXKHO HANUTH Ha cailiTe Opokepa, 1eno3uTapusi, KIMPUHIOBOW OpraHU3aIMN U OUPIKH.

7KanoOb1 1 npeanoxeHust

XKanoOsl n mnpeanoxxkenus Bbl MoxkeTre HampaBUTh Opokepy, C KOTOpbIM Bbl coTpyaHuvaere, B
CaMOpETyJIMPYyEeMYyI0 OpraHu3anuio B cdepe (UHAHCOBOTO PHIHKA, WIEHOM KOTOPOH SIBIISIETCS TaKOU
opoxkep, win B bank Poccun.




WNudopmManiMoHHbIH TOKYMEHT
DpbYePCHBbI 10roBOpP (KOHTPAKT)

[IpenocraBnsercs B COOTBETCTBUHM C yCTAaHOBJICHHBIMHU TpeOoBaHUsAMU. He siBnsieTcss MHIMBUIYaTbHOM
WHBECTUIIMOHHON pPEKOMEHJAIMe WM peKJIaMHbIM MaTtepuaioMm. WHbopmammsi npuBeneHa s
MMOHUMAaHHUS CYILIECTBEHHBIX XapaKTEPUCTUK U PUCKOB (PBIOYEPCHOTO KOHTPAKTA.

IT0 HE BKJIA]

Bbl MokeTe He TOJIBKO NOTEPATH BCE, YTO BJIOKUJIH, HO M OCTATHCSH J0JIKHbI
CpeacrBa He 3acTPax0BaHbl (He TAPAHTUPOBAHBI) TOCYA1apCTBOM

B ciayuyae nmorepb KoMneHcalnuii He MPeAyCMOTPEHO

Jloxoa He rapaHTHPOBAH

OcHOBHbBIE XapaKTEPUCTUKH (l)bloqepcnoro KOHTPaKTa:

@proUepCHBIN KOHTPAKT — 3TO 3aKJII0YAEMbIil HA OPraHM30BaHHOM PBIHKE JOTOBOP O Iepeaade B Oyayiem
Kakoro-n1m6o 06a30BOro akTuBa (IMOCTaBOYHBINA (DBIOYEPCHBIN KOHTPAKT) WIIM O BBIIUIATE PAa3HUIIBI MEXKIY
LIEHOM 3aKJIFOUEHUS U [IECHON UCIIOJIHEHUS (PbIOYEPCHOTO 10Or0BOpa (KOHTPAKTA), KOTOPast 3aBUCUT OT LIEHBI
(3HaueHus) 6a30BOro akTUBa (pacueTHBIA (PHIOYEPCHBIM KOHTPAKT). ba30BbIM aKTHBOM MOTYT BBICTYIATh
[EHBl aKIWid, OOJMranuii, TOBapOB, 3HAYEHUS WHJECKCOB, BAIIOTHBIX KYpCOB, IMPOIEHTHBIX CTaBOK.
OaHOBpEMEHHO Ha OPraHM30BaHHBIX TOPrax MOTYT 00pallaThCs HECKOIbKO (PhIOYEPCHBIX KOHTPAKTOB Ha
OJIMH 0a30BBIN AKTHUB C Pa3HBIMU CPOKAMH HUCTIOJTHEHUSI.

YcnoBus GproUepcHOr0 KOHTPAKTa YKa3aHbl B CrieU(HUKAIINN, KOTOpask pa3MeIlaeTcs Ha caiiTe OUpKH.
PacuerHast meHa (BIOYEPCHOTO KOHTPAKTA OMpPENEIsIeTCs HECKOJIbKO pa3 B JEHb IO pe3yibTaTaM
OUpXKEBBIX TOProB 0a30BBIM aKTHBOM BO BpeMsl KJIIMPHUHTOBOW ceccuu. B pesynbTrare KIMpUHTa TaKkKe
OTIpeIeNIACTCSl BapHallMOHHAS Map)Ka — 3TO CyMMa JCHEXHBIX CpEICTB, KOTOPYIO OJHA W3 CTOPOH
(mokynaTens WM TpojaBel]) (PbIOUYEPCHOr0 KOHTPAaKTa 00s3aHa YIUIAYUBATH JAPYTOM CTOPOHE KaXKIbIN
JICHb B 3aBUCHUMOCTH OT COOTHOIICHUS IIEHBI 3aKIIOYCHUsI KOHTPAKTAa U €ro pacdeTHOU 1eHsl. Dopmyna
pacuera BapHallMOHHOW Map>Ku yKa3bplBaeTcs B crnernudukanuu (pOYepCcHOTO KOHTpakTa. Joxoa mo
(bBIOYEPCHOMY KOHTPAKTY BO3HHKAET, €CITH CyMMa ITOJIy9€HHON BapHALIMOHHON Map>KU MPEBBIIIAET CYMMY
yIJaueHHOH, a yOBITOK — €CJIM CyMMa MOJYyYeHHOM BapHallMOHHOM Map>Ku MEHBIIIE CYMMBI yIIJIaue€HHOH.
MaxkcuManbHBIH CpPOK BiaJeHUs (PbIOYEPCHBIM KOHTPAKTOM MOXKET OBITh OTPAHUYEH CPOKOM ICHUCTBUS
KoHTpakTa. CyIlecTBYIOT KOHTPAKThI, CPOK JIEHCTBHS KOTOPHIX aBTOMAaTHUECKH NMPOJIOHTUPYETCSL.

OcHoOBHbBIC pHCKH:

PbIHOYHBIN PUCK (PHCK HETAaTHBHOI'0 H3MEHEHHsI CTOMMOCTH (PbI0YEPCHOr0 KOHTpaKTa). PacueTHas
CTOMMOCTh (DBIOYEPCHOTO KOHTPAKTa 3aBUCHUT OT II€HBI (3HaueHHus) 0a30BOro aKkTHBA, a 3HAYUT OT
PBIHOYHOT'O pUCKa 0a30BOI0 aKTHBA, OHA MOKET KAaK PACTH, TaK U CHUXKAThCS, U €€ POCT B MPOILLIOM He
o3HayaeT ee pocra B OyayniemM. CymiecTByeT pUCK TOTO, 4TO 1O (bIOYEPCHOMY JOrOBOPY (KOHTpakTy) Bol
MOHEceTe YOBITKH, B TOM YHCIIE MOXKETE MOTEPATH BCE BIIOKEHHBIE CPEJICTBA M OCTATHCS JJOJKHBI OpOKepy.
Puck nuxkBuaHocTu. OTCYTCTBYET rapaHTHsl JIUKBUIHOCTH (PbIOYEPCHOTO KOHTpAKTa B JHOOONW MOMEHT
BpeMeHHU. JINKBUHOCTB 3aBUCUT OT CIIPOCA U NMPEJIOKEHNS Ha PhIHKE. PUCK TMKBUHOCTHU NPOSBISIETCA B
CHID)KEHHUH BO3MOYKHOCTH COBEPILIUTH CHENKY C (DbIOUEPCHBIM KOHTPAKTOM, B TOM YHCJIE 3aKPBITh MO3ULIHIO
110 He00XOAMMOM IIeHe U3-3a CHIDKEHHSI CIIpoca Ha HETo.

Puck ucnoab3oBanus GpuHAHCOBOro miaeda. /[yis Toro, 4To0bl OTKPBITH MO3ULUIO MO (PbIOUYEPCHOMY
KOHTpakTy, Bam HE0OX0JMMO UMETh TOJBKO YacTh CTOMMOCTH KOHTpaKTa (rapaHTHiiHOe oOecreyeHue), a
HE BCIO cymmy uenukoMm. Ilpu sTomM Bo3HUKaeT «3PQeKT mieda», KOTOPBIM YBEIMYMBAET Kak
MOTEHIMAJIBHBIN J0XO0/, TaK M BO3MOXKHbIE YObITKH. KimpuHroBasi opraHuzanust 1 OpOKepbl JTOJIKHbI
YIOPaBIsATh PUCKAMH U B HEKOTOPBIX CIIydasx BBUIY HEOJAroNnpHUSATHBIX PHIHOYHBIX KOJIEOAHHI MOTYT
noTpeOoBaTh BHECTH JIOMIOJHUTEIbHBIE JCHEKHBIE CPECTBA [T YIIIaThl BAPUALMOHHOW Map KU U ClIENIaTh
3TO B KOpoTkoe Bpemsa. OOuuii yObITOK, KOTOpbI Bbl MOXeTe MmoHecTH B pe3ysibTaTe HEraTMBHOIO
U3MEHEHHS pacyeTHONM CTOMMOCTH KOHTPAKTa, MOXET 3HAYUTEIBbHO IPEBBICUTH CYMMY CpEICTB,
WCIOJIb30BaHHBIX IIPU €ro IPUOOPETEHHUH.




Puck wu3MeHeHHMs1 pa3Mepa rapaHTHiiHOro oOecmeyeHusi. B mnepuon ynaepkaHus MO3ULUHU 110
(GBIOYEpCHOMY KOHTPAKTY MOJXKET MPOM30WTH IepecueT TIapaHTUHHOro O00ECHeYeHUs, U OHO MOXKET
SHAYUTCJIBHO YBCIUYUTBHCA, YTO 3aCTABUT Barmrero 6p01<epa HOTpCGOBaTB BHCCTH JOOIIOJHUTCIIBHBIC
JCHE)KHBIE CPENCTBA Ul COXpPAaHEHMs IIO3MLUU M Clelarb 3TO B KOpPOTKoe Bpems. l3meHeHue
rapaHTUHHOTO 00ECIICYEHHUSI MOYKET OCYILIECTBIISATHCS KaK B T€UEHUE TOPTOBOM CECCHHU, TaK M BHE TOPTOBOM
CECCHH.

PucKk NpuHYAUTEJIBHOIO0 3aKPBITHSA MO3ULUH. B cityyae, eciin Bammx qeHEKHBIX CPEICTB, UMEIOIIMXCSA
B PACHOpsDKEHUU Opokepa, HeJOCTaTOYHO Ui TapaHTUHHOro 00eCHeueHHs WM YIUIaThl BapUallMOHHON
MapxHu Opokep MMeeT NpaBO MPUHYAHMTENIBHO, TO ecTh 0Oe3 Barmiero coriacus, 3aKpbiTh HMO3HIHUIO IO
(hbIOYEPCHOMY KOHTPAKTY. 3aKPBITHE MO3UIUU MPOUCXOANT IO TEKYIIUM II€HaM, KOTOPhIE MOTYT OBITh
HEBBIMOJHBI 17151 Bac 1 mpuBecTH K BO3HUKHOBEHUIO Y Bac yObITKOB. BBl MOXeTe NOHECTH 3HAYUTEIbHbIE
yOBITKH, HECMOTPSI Ha TO, YTO IOCJIE ITOr0 M3MEHEHHE PACUETHOW LIEHBI KOHTPAKTa MOXKET MPUHSATH
OnaronpusitTHoe [uid Bac Hanpasinenue u Bbl momyunnm Obl moxon, eciau Obl Bama mosunust He Oblia
MPUHYIUTEILHO 3aKphITa.

Komuccun

[Ipu cnenkax ¢ ¢GprOYEPCHBIMH KOHTPAKTaMH B3MMAaeTCS KOMHCCHS OpoKepa 3a OTKPBITHE M 3aKPBITHC
MO3UIIMHU, TaKXKE€ MOTYT B3HMAThCS OTJENbHAs KOMHUCCUSI OpoKepa 3a HCIOJIHCHHE (DBIOYEPCHOTO
KOHTpakKTa, Oup KeBas ¥ KIIMPUHTOBasi KOMUCCHH. Pa3zMephl Bcex Tapu(oB MOKHO HAMTH Ha caiiTe Opokepa,
KIIMPUHTOBOM OpraHU3aIluu ¥ OUPIKH.

7KanoOb1 1 npeaoKeHust

XKanober m mpemnoxeHus Bbl MoxeTe HampaBUTh OpoKepy, ¢ KOTOpPbIM Bbl coTpynHuuaere, B
CaMOpETyJIMPyeMYyI0 OpraHu3anuio B cdepe (uHAHCOBOTO pHIHKA, WIEHOM KOTOPOH SIBIISIETCS TaKOM
opoxep, wiu B bank Poccun.




